Goldman | Asset
Sachs Management

GOLDMAN SACHS EMERGING
MARKETS EQUITY INCOME

Sustainability-related disclosures

* Product name: Goldman Sachs Emerging Markets Equity Income

* Legal entity identifier: 549300NSYRACRQQ9F081
* SFDR disclosures: Article 8

On 11 April 2022, NN Investment Partners was acquired by Goldman Sachs
to become part of Goldman Sachs Asset Management



Goldman Sachs Emerging Markets Equity Sustainability-related disclosures
Income

Table of contents

Summary in English
Main report section
Summary in Dutch
Summary in Czech
Summary in German
Summary in Greek
Summary in Spanish

Summary in French

© © N o g kM 0N PRE

Summary in Hungarian

[EEY
©

Summary in Portuguese

[EEN
=

Summary in Slovak



Goldman Sachs Emerging Markets Equity Sustainability-related disclosures
Income

Summary

No sustainable investment objective

This financial product promotes environmental or social characteristics, but does not have as its objective
sustainable investment. While it does not have as its objective sustainable investment, it will have a
minimum proportion of of sustainable investments.

Principal Adverse Impacts
N/A - This question is not applicable as the Sub-Fund does not commit to make Sustainable Investments.

Environmental or social characteristics of the financial product

The Sub-Fund promotes environmental and social characteristics, as described in Article 8 of the SFDR.
Specifically, the Sub-Fund promotes environmental and social characteristics by:

- Restricting issuers involved in controversial activities and controversial behaviour.

- Taking E, S and G factors of each issuer into account in the investment decision making process.

- Adherence in the areas of good governance, respecting human rights and labour rights, protecting the
environment and prevention of bribery and corruption.

Indicators

The following sustainability indicators are used to measure the attainment of each of the environmental or
social characteristics promoted by the Sub-Fund:

- Number of issuers excluded from the investment universe based on the Exclusion List

- Average weighted ESG Rating against the Index/Benchmark

- Number of issuers involved in material violations of internationally recognised standards, for example:
OECD Guidelines for Multinational Enterprises, the UN Guiding Principles on Business and Human Rights
and UN Global Compact.

Investment strategy

To attain the sustainable investment objective of the Sub-Fund, the Sub-Fund applies:

- Active Ownership (Stewardship) refers to dialogue and engagement with issuers and the exercise of
voting rights — it is a tool used by the Management Company to influence issuers to adopt more
sustainable behaviour and practices.

- The Sub-Fund integrates the information on environmental, social and governance factors for its
investments based on the Management Company’s ESG Integration approach.

- The Sub-Fund applies the Management Company’s norms-based responsible investment criteria that, as
stipulated in the Management Company’s Responsible Investment Policy, restricts investment in issuers
involved in controversial activities and controversial behaviour.



Goldman Sachs Emerging Markets Equity Sustainability-related disclosures
Income

Proportion of investments

Monitoring of environmental or social characteristics

The Management Company uses a systematic approach to monitor adherence to the binding elements at
security and/or portfolio level. Investment Teams have the primary responsibility to ensure adherence on
an ongoing basis (pre and post trade). Independent oversight has the responsibility to monitor and the
Compliance function has the responsibility to, where applicable, advise on resolving breaches.

Methodologies

The Management Company’s investment teams may use a number of different styles to embed ESG
considerations into asset selection and portfolio construction.

Data sources, processing and limitations

The Management Company leverages external data sources to supplement internal research on the
environmental and/or social characteristics of the products. While ESG data availability and quality
continues to improve, the Management Company does not believe there is currently one ESG data
provider that holistically packages the most useful underlying data. Therefore, the Management Company
leverages multiple third-party vendors to meet the diverse set of needs and use cases.

Due diligence

Given the belief that ESG factors can affect the performance and risk profile of investments, the
Management Company seeks to understand the impact of ESG related risks. The Responsible Investment
Framework, in particular the Restriction Criteria, ESG Integration and Engagement & voting (Stewardship)
is collectively applied among the issuers as part of the due diligence process. Integrating and managing
sustainability risks and opportunities via due diligence is primarily the responsibility of the investment teams
(first line). Risk Management (second line) has the responsibility to manage the identified sustainability
risks through oversight, engagement with the first line when sustainability risk levels exceed the risk
appetite of the firm and / or specific metrics exceed their pre-defined thresholds. The Management
Company also uses internal monitoring systems to check issuer positions against guidelines crafted to
ensure compliance with sustainability indicators.

Engagement policies

Engagement with portfolio companies and issuers is conducted across asset classes and may vary by
investment teams. There is a focus on a proactive, outcomes-based engagement, in an attempt to promote
best practices. The engagements conducted by the Global Stewardship Team is designed to complement
the engagements conducted by the investment teams. The engagement initiatives are continually
reviewed, enhanced and monitored to ensure they incorporate current issues and evolving views about key
environmental, social, and governance topics and sustainability-related controversies. To guide
engagements, the Global Stewardship Team creates an annual Focus List. The Focus List reflects the
thematic priorities and guides the voting and engagement efforts and includes environmental, social and
governance matters considered to be principal in terms of potential adverse impacts.

Designated reference benchmark

N/A — This Sub-Fund is actively managed and therefore does not have a specific index designated as a
reference benchmark to determine whether this financial product is aligned with the environmental or social
characteristics that it promotes.
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No sustainable investment objective

This financial product promotes environmental or social characteristics, but does not have as its objective
sustainable investment.
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Environmental or social characteristics of the financial product

Environmental/Social characteristics

The Sub-Fund promotes environmental and social characteristics, as described in Article 8 of the SFDR.
Specifically, the Sub-Fund promotes environmental and social characteristics by:

- Restricting issuers involved in controversial activities and controversial behaviour. This is done by
applying a norms-based responsible investment criteria, restricting investments involved in the
development, production, maintenance or trade of controversial weapons, the production of tobacco
products, thermal coal mining and/or oil sands extraction.

- Taking E, S and G factors of each issuer into account in the investment decision making process.

- Adherence in the areas of good governance, respecting human rights and labour rights,
protecting the environment and prevention of bribery and corruption. The Sub-Fund does so by
assessing the extent to which issuers act in accordance with relevant laws and internationally recognised
standards, for example: OECD Guidelines for Multinational Enterprises, the UN Guiding Principles on
Business and Human Rights and UN Global Compact.

Indicators

The following sustainability indicators are used to measure the attainment of each of the environmental or
social characteristics promoted by the Sub-Fund:

- Number of issuers excluded from the investment universe based on the Exclusion List

- Average weighted ESG Rating against the Index/Benchmark

- Number of issuers involved in material violations of internationally recognised standards, for example:
OECD Guidelines for Multinational Enterprises, the UN Guiding Principles on Business and Human Rights
and UN Global Compact.

Binding elements
The Sub-Fund’s binding elements are listed below:

Exclusions based on the norms-based RI criteria. The Sub-Fund, as per the Management Company’s
norms-based responsible investment criteria, will exclude investment in issuers involved in activities
including but not limited to, the development, production, maintenance or trade of controversial weapons,
the production of tobacco products, thermal coal mining and/or oil sands production. Adherence to the
norms-based responsible investment criteria is based on pre-set revenue thresholds, as stated in the
Management Company’s Responsible Investment Policy, and relies on third-party data. For the latest
thresholds and activities, please refer to the Management Company’s Responsible Investment Policy
available on the website.

ESG Rating. The average weighted ESG Rating of the Sub-Fund’s issuers will be better than the
Index/Benchmark.
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Investment strategy

To attain the environmental and social characteristics promoted by the Sub-Fund, the Sub-Fund applies:

- Norms-based RI criteria
- ESG integration approach
- Active Ownership

Norms-based RI criteria

The Sub-Fund applies the Management Company’s norms-based responsible investment criteria that, as
stipulated in the Management Company’s Responsible Investment Policy, restricts investment in issuers
involved in controversial activities and controversial behaviour.

ESG integration approach

The Sub-Fund integrates the information on environmental, social and governance factors for its
investments based on the Management Company’s ESG Integration approach. The first step towards ESG
integration is to identify material ESG issues at issuer, sector and country level, using a machine learning
approach. This approach aims to uncover the risks and opportunities from ESG behaviour. Secondly, each
issuer’s performance based on the identified material ESG issues are aggregated and categorised into a
continuously updated, material ESG Rating. The final step of ESG Integration involves incorporating the
ESG analysis into investment decision making, which takes into account not just the financial, but also the
environmental, social and governance factors of the issuer.

Active Ownership

Active Ownership refers to dialogue and engagement with issuers and the exercise of voting rights — it is a
tool used by the Management Company to influence issuers to adopt more sustainable behaviour and
practices. Engagement occurs in three ways: thematic engagement, ESG dialogues and controversy
engagement. Thematic engagement focuses on different themes that have a material impact on society,
and where the Management Company believes engagement efforts can achieve beneficial change.
Analysts and portfolio managers also maintain regular bottom-up dialogues with issuers on ESG subjects
that the Management Company believes may have a material impact on their value.

A fundamental view of the Management Company is its approach of inclusion over exclusion and thus an
engagement led divestment approach is applied, via controversy engagement. In the case of any violations
against items listed in the norms-based responsible investment criteria, assessment is first made to identify
the possibility to engage with the issuer in question to address the violation. If engagement is deemed
feasible, a formal engagement process must be started in order for the issuer to remain eligible for
investment. If engagement is deemed to be unsuccessful, the issuer will be revisited by the Management
Company.

In order to effectively represent clients in their role as shareholders, where possible and feasible, voting is
also conducted as a tool to encourage issuers to change for the better and plays an important role in
holding the issuer accountable.

Committed minimum rate to reduce the scope of the investments

N/A - Prior to the application of the investment strategy, the Sub-Fund does not commit to a minimum rate
to reduce the scope of the investments.

Good governance
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The Sub-Fund leverages a proprietary approach to identifying and evaluating global norms violators and
issuers that may be engaged in poor governance practices, in particular with respect to sound
management structures, employee relations, remuneration of staff and tax compliance.

This proprietary approach seeks to identify, review, evaluate and monitor companies that are flagged by
external data providers as being in violation of, or otherwise not aligned with, the United Nation Global
Compact (UNGC) principles, the OECD Guidelines for Multinational Enterprises and the UN Guiding
Principles on Business and Human Rights as well companies that have received high controversy scores
(including significant governance controversies, severe labour rights controversies and severe tax
compliance controversies). Following review of these external data inputs, companies that the
Management Company believes to have an ongoing and serious violation and/or are considered to not be
following good governance practices with insufficient remediation will be excluded from the Sub-Fund. This
list of companies will be reviewed on a semi-annual basis. The Management Company may not be able to
readily sell securities that are intended for exclusion from the Portfolio at each semi-annual review (for
example, due to liquidity issues or for other reasons outside of the Management Company’s control),
however, will seek to divest as soon as possible in an orderly manner and in the best interests of investors.
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Proportion of investments

Taxonomy aligned investments

The Sub-Fund does not commit to make sustainable investments with an environmental objective aligned
with the EU Taxonomy. Hence, the minimum extent is 0%

Transitional and enabling activities
The minimum share of investments in transitional and enabling activities is 0%.

Minimum share of sustainable investments with an environmental objective that are not aligned with
the EU Taxonomy

The Sub-Fund does not commit to make Sustainable Investments. Hence, the minimum commitment is 0%

Minimum share of sustainable investments with a social objective
N/A - This question is not applicable as the Sub-Fund does not commit to make Sustainable Investments.

Investments included under "Other"

Investments included under ‘other' may include cash used for liquidity purposes, derivatives for efficient
portfolio management/investment purposes and/or investments in UCITS and UCIs which may be used to
achieve the investment objective of the Sub-Fund but neither promote the environmental or social
characteristics of the Sub-Fund, nor qualify as Sustainable Investments.

The percentage shown is the planned percentage which may be held in these instruments but the actual
percentage can vary from time to time.

These financial instruments are not subject to any minimum environmental or social safeguards.
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Monitoring of environmental or social
characteristics

The Management Company uses systems to monitor adherence to binding elements as stated in the Pre
Contractual Disclosures. These systems are widely used within the organisation, for example by
investment teams and independent oversight, to monitor pre and post trade compliance to investment
guidelines in an automated way. Automated checks support monitoring adherence to binding elements at
security and/or portfolio level such as concentration percentages (e.g. commitments to minimum proportion
of sustainable investments) and exclusions (e.g. firm wide restriction list).

The monitoring process gives rise to the following responsibilities :

1. Investment Teams have the primary responsibility to ensure adherence to binding elements on an
ongoing basis (pre and post trade).

2. Independent oversight has the responsibility to monitor the adherence to binding elements and will
analyse and flag any potential breaches to the Investment Teams. Based on the nature of a breach it may
be required to involve other departments, such as Compliance and Operational Risk Management, in the
resolution of a breach.

3. The Compliance function has the responsibility to, where applicable, advise on resolving breaches on
binding elements. The Management Company’s internal policy for incident correction will be applied for the
resolution of a breach.

Methodologies for environmental or social
characteristics

The following methodologies are used to measure how the social or environmental characteristics
promoted by the financial product are met.

Average weighted ESG Rating against the Index/Benchmark - Sustainalytics Risk Rating

The ESG risk ratings measure the degree to which a company’s economic value (enterprise value) is at
risk driven by ESG factors or, more technically speaking, the magnitude of a company’s unmanaged ESG
risks. The ESG risk ratings comprise two dimensions: (1) exposure and (2) management. An exposure
lens informs investors about what material ESG risks a company is facing and the management lens
assesses how well the company is managing material ESG risks. For each company, unmanaged risk is
measured by evaluating a unique set of material ESG issues based on both the company’s exposure to
and management of those issues. The resulting unmanaged risk for each issue is then summed to provide
one score that represents the company’s overall ESG risk.

The weighted average ESG risk rating of both portfolio and its index/benchmark are rescaled to 100% of
the underlying assets. The investment portfolio's weighted average risk rating should be lower than its
index/benchmark.

Number of issuers excluded from the investment universe based on the Exclusion List

The Exclusion List is made up of issuers that do not adhere to pre-defined revenue thresholds of the
Management Company’s norms-based responsible investing criteria. These criteria apply to all types of
strategies and are a reflection of relevant laws, values and internationally recognized standards.
Companies are excluded when stewardship is unlikely to change an issuer’s conduct or involvement in
specific business activities and/or when controversies are deemed as too high. The Management
Company applies issuer-based screening processes as a means of measuring whether the characteristics
or objectives have been met.

Number of issuers involved in material violations of internationally recognised standards, for
example: OECD Guidelines for Multinational Enterprises, the UN Guiding Principles on Business
and Human Rights and UN Global Compact

The Management Company expects the issuers it invests in to act in accordance with relevant laws and
internationally recognised standards: the UN Global Compact principles, the UN Guiding Principles on
Business and Human Rights and OECD Guidelines for Multinational Enterprises. Adherence is expected in
the areas of proper governance, respecting human rights and labour rights, protecting the environment and
prevention of bribery and corruption. The Management Company applies issuer-based screening
processes as a means of measuring whether the characteristics or objectives have been met.

Data sources and processing

Average weighted ESG Rating against the Index/Benchmark - Sustainalytics Risk Rating

10
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a) The following data sources have been used:

- Top tier ESG provider (Sustainalytics) delivering specific data packages on the described metric

- Financial market data to enhance coverage

- Portfolio management systems to aggregate to portfolio level
b) The following measures have been taken to ensure data quality:

- Data is under governance (data dictionary, data lineage and sign-off of data owner)

- Data quality rules are in place when sourcing the data and for every phase in the process to the
reporting output as described under c.
c) Data is processed by:

- Sourcing the data from the vendor

- Enhancing coverage by applying issuer inheritance

- Sourcing the data into portfolio management systems

- Creating report output from portfolio management systems

- Sourcing report output with report management systems
d) There is no reported data on ESG risk scores as these are prorietary metrics managed by data vendors.

One could state that all information therefore is modelled to an ultimate score. This is based though on
a mix of reported data, industry beta's and other parameters, like management indicators, ESG metrics,
product involvement/sustainable products metrics, financial metrics, event indicators, country risk ratings
etc.

Number of issuers excluded from the investment universe based on the Exclusion List

In order to assist ESG analysis, gain in-depth research, ratings and analysis of the ESG-related business
practices across a number of developed and emerging markets, the Management Company leverages
external data sources including:

* Sustainalytics

* Public information accessible via the UN webpages

+ Public information accessible via the website FATF-GAFI.ORG (www.fatf-gafi.org).

Number of issuers involved in material violations of internationally recognised standards, for
example: OECD Guidelines for Multinational Enterprises, the UN Guiding Principles on Business
and Human Rights and UN Global Compact

In order to assist ESG analysis, gain in-depth research, ratings and analysis of the ESG-related business
practices across a number of developed and emerging markets, the Management Company leverages
external data sources including:

* Sustainalytics

Limitations to methodologies and data

Average weighted ESG Rating against the Index/Benchmark - Sustainalytics Risk Rating

The data limitations include the backward-looking nature of the data. Additional limitations recognised by
the Management Company include reliance on only third party data sources and the potential risk of having
the wrong data being provided and the indicators identified not being a perfect reflection of the intended
E/S characteristic sought. Due to the identified limitations, the Management Company has taken due care
to carefully select data providers with reputable credentials, that are widely recognised in the industry for
their expertise and credibility. The Management Company also conducts internal analysis on the quality
and coverage of the data and applies a data governance framework, comprising of a multitude of
stakeholders.

Number of issuers excluded from the investment universe based on the Exclusion List

The data limitations include the backward-looking nature and a time lag in the data, with a subsequent
implication being the data available at any point in time not being reflective of the latest available
information. Additional limitations recognised by the Management Company include reliance on only third
party data sources and the potential risk of having the wrong data being provided and the indicators
identified not being a perfect reflection of the intended characteristics or objectives sought. Due to the
identified limitations, the Management Company has taken due care to carefully select data providers with
reputable credentials, that are widely recognised in the industry for their expertise and credibility.
Additionally, multiple data sources are applied, where applicable, to limit the reliance to a single data
provider. The Management Company also conducts internal analysis on the quality and coverage of the
data and applies a data governance framework, comprising of a multitude of stakeholders.

Number of issuers involved in material violations of internationally recognised standards, for
example: OECD Guidelines for Multinational Enterprises, the UN Guiding Principles on Business
and Human Rights and UN Global Compact

The data limitations include the backward-looking nature and a time lag in the data, with a subsequent
implication being the data available at any point in time not being reflective of the latest available
information. Additional limitations recognised by the Management Company include reliance on only third
party data sources and the potential risk of having the wrong data being provided and the indicators

11
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identified not being a perfect reflection of the intended characteristic or objectives sought. Due to the
identified limitations, the Management Company has taken due care to carefully select data providers with
reputable credentials, that are widely recognised in the industry for their expertise and credibility.
Additionally, multiple data sources are applied, where applicable, to limit the reliance to a single data
provider. The Management Company also conducts internal analysis on the quality and coverage of the
data and applies a data governance framework, comprising of a multitude of stakeholders.

Due diligence

Given the belief that ESG factors can affect the performance and risk profile of investments, the
Management Company seeks to understand the impact of ESG related risks. The Responsible Investment
Framework, in particular the Restriction Criteria, ESG Integration and Engagement & voting (Stewardship)
is collectively applied among the issuers as part of the due diligence process. The Restriction Criteria
applies a norms-based approach, restricting investments involved in controversial activities. ESG
Integration in the context of the Rl Framework involves evaluating environmental, social and governance
factors in a systematic manner in order to achieve enhanced investment decision-making and long-term
risk-adjusted returns. This is done in a consistent and auditable manner to ensure ESG or sustainability
factors relating to an investment or investment proposal are sufficiently understood or recognized and
includes monitoring the investment on an ongoing basis. Where possible and feasible, these risks are also
addressed as part of both engagement and voting, with the aim of reducing their potential financial impact
and negative impact on society as a whole. Integrating and managing sustainability risks and opportunities
via due diligence is primarily the responsibility of the investment teams (first line). Risk Management
(second line) has the responsibility to manage the identified sustainability risks through oversight,
engagement with the first line when sustainability risk levels exceed the risk appetite of the firm and / or
specific metrics exceed their pre-defined thresholds. The Management Company also uses internal
monitoring systems to check issuer positions against guidelines crafted to ensure compliance with
sustainability indicators.

Engagement policies

Assessing and promoting effective stewardship among the companies and issuers represented in the
portfolios we manage on behalf of our investing clients is a key part of our investment process.
Engagement with portfolio companies and issuers is conducted across asset classes and may vary by
investment teams. In keeping with our integrated approach to stewardship and investment, we have a
robust, global engagement effort that marries the vision of our dedicated Global Stewardship Team with
the expertise of our investment teams. We focus on proactive, outcomes-based engagement, in an attempt
to promote best practices. The engagements conducted by our Global Stewardship Team are designed to
complement the engagements conducted by our investment teams. Our engagement initiatives are
continually reviewed, enhanced and monitored to ensure they incorporate current issues and evolving
views about key environmental, social and governance topics, and sustainability-related controversies. To
guide our engagements, our Global Stewardship Team creates an annual Focus List. Our Focus List
reflects our thematic priorities and guides our voting and engagement efforts and will include
environmental, social and governance matters that we consider to be principal in terms of potential adverse
impacts. We have published an Engagement Policy in accordance with the requirements of Directive (EU)
2017/828 and its implementing measures (the Shareholder Rights Directive Il) which provides further
details on our engagement approach.

Designated reference benchmark

N/A — This Sub-Fund is actively managed and therefore does not have a specific index designated as a
reference benchmark to determine whether this financial product is aligned with the environmental or social
characteristics that it promotes.

12
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Samenvatting

Geen duurzame beleggingsdoelstelling

Dit financiéle product promoot milieu- of sociale kenmerken, maar heeft niet tot doel duurzaam te
beleggen. Hoewel het geen duurzame beleggingen als doelstelling heeft, zal het een minimumaandeel
duurzame beleggingen van behelzen.

Belangrijkste ongunstige effecten
N.v.t. — Deze vraag is niet van toepassing, want het Subfonds zegt niet toe duurzame beleggingen te doen.

Milieu- of sociale kenmerken van het financiéle product

Het Subfonds promoot milieu en sociale kenmerken, zoals beschreven onder Artikel 8 van de SFDR. Het
Subfonds promoot in het bijzonder milieu- en sociale kenmerken door:

- Beperking van emittenten die betrokken zijn bij controversiéle activiteiten en controversieel
gedrag. Dit gebeurt door de toepassing van op normen gebaseerde criteria voor verantwoord beleggen,
waarbij beleggingen in de ontwikkeling, de productie, het onderhoud of de handel in controversiéle
wapens, de productie van tabaksproducten, de winning van thermische kolen en/of de winning van
oliezanden worden beperkt.

- Tijdens het besluitvormingsproces voor beleggingen wordt rekening gehouden met de E-, S- en G-
factoren van elke emittent.

- Naleving op het gebied van goed bestuur, eerbiediging van mensenrechten en arbeidsrechten,
bescherming van het milieu en preventie van omkoping en corruptie. Het Subfonds doet dit door te
beoordelen in hoeverre emittenten bijvoorbeeld handelen in overeenstemming met de relevante wetten en
internationaal erkende normen: OESO-richtlijnen voor multinationale ondernemingen, de leidende
beginselen van de VN inzake bedrijfsleven en mensenrechten en het Global Compact van de Verenigde
Naties'.

Indicatoren

De volgende duurzaamheidsindicatoren worden gebruikt om de verwezenlijking van elk van de door dit
Subfonds gepromote ecologische of sociale kenmerken gemeten:

- Aantal uit het beleggingsuniversum uitgesloten emittenten op basis van de Uitsluitingslijst

- Gemiddelde gewogen ESG-rating ten opzichte van de index/benchmark

- Aantal emittenten die zijn betrokken bij wezenlijke schendingen van internationaal erkende normen,
bijvoorbeeld: OESO-richtlijnen voor multinationale ondernemingen, de leidende beginselen van de VN
inzake bedrijfsleven en mensenrechten en het Global Compact van de Verenigde Naties'.

Beleggingsstrategie

Om de duurzame beleggingsdoelstelling van het Subfonds te verwezenlijken, past het Subfonds het
volgende toe:

- Actief eigenaarschap (Stewardship) verwijst naar de dialoog met en de betrokkenheid bij emittenten en
het uitoefenen van stemrechten. Het is een instrument dat de Beheermaatschappij gebruikt om emittenten
te bewegen tot duurzamer gedrag en duurzamere praktijken.

- Het Subfonds integreert de informatie over milieu-, sociale en governancefactoren voor zijn beleggingen
op basis van de ESG-integratiebenadering van de Beheermaatschappij.

- Het Subfonds past de op normen gebaseerde criteria voor verantwoord beleggen van de
Beheermaatschappij toe die, zoals bepaald in het beleid inzake verantwoord beleggen van de
Beheermaatschappij, beleggingen beperken in emittenten die zijn betrokken bij controversiéle activiteiten
en controversieel gedrag.

13
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Aandeel beleggingen

Monitoring van milieu- of sociale kenmerken

De Beheermaatschappij volgt de naleving van de bindende elementen systematisch op het niveau van de
effecten en/of de portefeuille. De beleggingsteams zijn in de eerste plaats verantwoordelijk voor de
voortdurende naleving (voor en na de transactie). Het onafhankelijke toezicht heeft de verantwoordelijkheid
om toezicht te houden en de compliancefunctie heeft de verantwoordelijkheid om, in voorkomend geval, te
adviseren over het oplossen van inbreuken.

Methodologieén

De beleggingsteams van de Beheermaatschappij kunnen een aantal verschillende stijlen hanteren om
ESG-overwegingen in de activaselectie en portefeuillesamenstelling op te nemen.

Gegevensbronnen, verwerking en beperkingen

De Beheermaatschappij maakt gebruik van externe gegevensbronnen om het interne onderzoek naar de
milieu- en/of sociale kenmerken van de producten aan te vullen. Hoewel de beschikbaarheid en kwaliteit
van ESG-gegevens blijft verbeteren, is er volgens de Beheermaatschappij momenteel niet één leverancier
van ESG-gegevens die de meest bruikbare onderliggende gegevens holistisch verpakt. Daarom maakt de
Beheermaatschappij gebruik van meerdere externe leveranciers om aan de uiteenlopende behoeften en
gebruikssituaties te voldoen.

Due diligence

Gezien de overtuiging dat ESG-factoren de prestaties en het risicoprofiel van beleggingen kunnen
beinvloeden, tracht de Beheersmaatschappij inzicht te krijgen in de impact van ESG-gerelateerde risico's.
Het kader voor verantwoord beleggen, in het bijzonder de beperkingscriteria, ESG-integratie en
betrokkenheid & stemgedrag (Stewardship) wordt collectief toegepast bij de emittenten als onderdeel van
het due diligence-proces. Het integreren en beheren van duurzaamheidsrisico's en -kansen via due
diligence is voornamelijk de verantwoordelijkheid van de beleggingsteams (eerste lijn). Risicobeheer
(tweede lijn) is verantwoordelijk voor het beheer van de geidentificeerde duurzaamheidsrisico's door
middel van toezicht en overleg met de eerste lijn wanneer de duurzaamheidstrisico's de risicobereidheid
van de onderneming overschrijden en/of wanneer specifieke indicatoren hun vooraf vastgestelde drempels
overschrijden. De Beheermaatschappij gebruikt ook interne controlesystemen om de posities van
emittenten te toetsen aan richtlijnen die zijn opgesteld om de naleving van duurzaamheidsindicatoren te
waarborgen.

Engagementbeleid

Het engagement met portefeuillebedrijven en emittenten vindt plaats in verschillende activaklassen en kan
per beleggingsteam verschillen. De nadruk ligt op een proactieve, resultaatgerichte betrokkenheid, in een
poging om beste praktijken te bevorderen. De engagementen van het Global Stewardship Team zijn
bedoeld als aanvulling op de engagementen van de beleggingsteams. De engagementsinitiatieven worden
voortdurend herzien, verbeterd en gecontroleerd om ervoor te zorgen dat zij rekening houden met actuele
kwesties en veranderende opvattingen over belangrijke milieu-, sociale en bestuurlijke onderwerpen en
met duurzaamheid verband houdende controverses. Het Global Stewardship Team stelt jaarlijks een
focuslijst op om de betrokkenheid te begeleiden. De prioriteitenlijst weerspiegelt de thematische prioriteiten
en vormt de leidraad voor de stem- en engagementsinspanningen, en bevat milieu-, sociale en
bestuursaangelegenheden die op het vlak van potentiéle negatieve effecten als essentieel worden
beschouwd.

Aangewezen referentiebenchmark

N.v.t. - Dit subfonds wordt actief beheerd en er is dan ook geen specifieke index als referentiebenchmark
aangewezen om te bepalen of dit financiéle product is afgestemd op de ecologische en/of sociale
kenmerken die dit financiéle product promoot.
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Bez cile udrzitelnych investic

Tento financni produkt prosazuje environmentalni nebo socialni vlastnosti, avSak nesleduje cil udrzitelnych
investic. PfestoZe nesleduje cil udrzitelnych investic, bude mit udrzitelné investice v minimalni vysi %.

Hlavni nepfiznivé dopady
NepouZije se — Tato otazka neni relevantni, protoZe podfond se nezavazuje realizovat udrzitelné investice.

Environmentalni €i socialni vlastnosti finanéniho produktu

Podfond prosazuje environmentalni a socialni vlastnosti, jak je popsano v ¢lanku 8 SFDR. Podfond
konkrétné prosazuje environmentalni a socialni vlastnosti takto:

— Omezeni investic do emitentl zapojenych do kontroverznich aktivit a kontroverzniho chovani. To
se provadi uplatiiovanim kritérii odpovédného investovani zalozenych na normach, omezenim investic
emitentll zapojenych do vyvoje, vyroby, udrzby &i prodeje kontroverznich zbrani, vyroby tabakovych
produktt nebo téZby topného uhli &i ropného pisku.

— Zohlednéni faktord ESG kazdého emitenta pfi investi¢nim rozhodovani.

— Dodrzovani zasad fadné spravy a fizeni, dodrzovani lidskych a pracovnich prav, ochrany
zivotniho prostiedi a prevence uplatkarstvi a korupce. Podfond toho dosahuje posouzenim toho, do
jaké miry emitenti jednaji v souladu s pfislusnymi zakony a mezinarodné uznavanymi standardy, napf.:
Pokyny OECD pro nadnarodni spole¢nosti, obecné zasady OSN v oblasti podnikani a lidskych prav

a zasady Global Compact OSN.

Ukazatele

NiZe uvedené ukazatele udrzitelnosti se pouzivaji k méfeni toho, zda byly dosazeny jednotlivé
environmentalni nebo socialni vlastnosti prosazované podfondem:

— pocet emitentl vylou€enych z investi¢niho prostfedi na zakladé seznamu vyloucenych emitentd

- Vazené pramérné hodnoceni ESG oproti indexu / referenéni hodnoté

- Pocet emitentd zapojenych do podstatnych poruseni mezinarodné uznavanych standardd, napf.: Pokyny
OECD pro nadnarodni spole¢nosti, obecné zasady OSN v oblasti podnikani a lidskych prav a zasady
Global Compact OSN.

Investicni strategie

V zajmu dosazeni svého cile udrzitelnych investic podfond uplatfuje:

- Aktivnim vlastnictvim (spravcovstvim) se rozumi dialog a zapojeni s emitenty a uplatfiovani hlasovacich
prav — je to nastroj, ktery spravcovska spolecnost pouziva k tom, aby pfiméla emitenty zaméfit se na
udrziteln&jSi chovani a postupy.

- Podfond integruje informace o environmentalnich, socialnich a spravnich faktorech pro své investice na
zakladé pfistupu spravcovské spolec€nosti k integraci ESG.

- Podfond uplatriuje kritéria odpovédného investovani spravcovské spolecnosti zalozena na normach,
ktera — jak je uvedeno v Politice odpovédného investovani spravcovské spole¢nosti — omezuiji investice do
emitent zapojenych do kontroverznich aktivit a kontroverzniho chovani.
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Pomeér investic

Monitoring environmentalnich €i socialnich vlastnosti

Spravcovska spolecnost uplatriuje systematicky pfistup ke sledovani plnéni zavaznych nalezitosti na
urovni cenného papiru a/nebo portfolia. Investi¢ni tymy nesou hlavni odpovédnost za zajisténi pribézného
plnéni (pfed i po transakci). Nezavisly dohled ma na starosti monitoring a funkce dodrzovani pfedpisd ma
odpovédnost za pfipadné poskytovani poradenstvi v oblasti feSeni poruseni predpisU.

Metodiky

Investi€ni tymy spravcovské spole¢nosti mohou zaclenit aspekty ESG do procesu vybéru aktiv
a sestavovani portfolia riznym stylem.

Zdroje dat, jejich zpracovani a omezeni

Spravcovska spole¢nost pouziva k doplnéni interniho priizkumu environmentalnich a/nebo socialnich
vlastnosti produktd externi zdroje dat. A¢koli jsou Udaje o ESG stale dostupnéjsi a kvalitnéjsi, spravcovska
spole¢nost se domniva, Ze momentalné neexistuje zadny poskytovatel udaju o ESG, ktery by komplexné

nékolik externich dodavatel(i, aby byla schopna vyhovét riznorodym potfebam a pfipadim uziti.

Due diligence

Vzhledem ke svému presvédceni, ze ESG faktory mohou ovlivnit vykonnost a rizikovy profil investic, se
spravcovska spole¢nost snazi porozumét dopadu rizik tykajicich se ESG. V ramci procesu due diligence
se mezi emitenty kolektivné aplikuje tzv. ramec odpovédného investovani, a to zejména omezuijici kritéria,
integrace ESG a zapojeni a hlasovani (spravcovstvi). Integrace a fizeni rizik a pfilezitosti v oblasti
udrZitelnosti prostfednictvim due diligence je pfedevsim odpovédnosti investiCnich tymu (prvni linie).
Rizeni rizik (druha linie) ma na starosti fizeni identifikovanych rizik udrzitelnosti formou dohledu,
spoluprace s prvni linii, kdyz arovné rizika udrzitelnosti pfekro€i miru ochoty firmy podstupovat riziko
a/nebo kdyz konkrétni metriky pfekroCi své predem stanovené meze. Spravcovska spolecnost taktéz
pouziva interni monitorovaci systémy ke kontrole pozic emitentdl v porovnani s pokyny sestavenymi za
Ucelem zajisténi dosahovani ukazatell udrzitelnosti.

Politiky zapojeni

tymu. Ve snaze o prosazovani osvédenych postupl je pozornost vénovana proaktivhimu zapojovani
zalozenému na vystupech. Zapojeni, kterym se vénuje Global Stewardship Team, ma doplfhovat zapojeni
provadéna investi¢nimi tymy. Probiha pribézny pfezkum, zdokonalovani a monitoring iniciativ
zameéfujicich se na zapojeni, aby bylo zajisténo, Ze je jejich obsahem aktualni problematika a neustale se
rozvijejici nazory na kliCova environmentalni, socialni a spravni témata a kontroverze tykajici se
udrzitelnosti. Global Stewardship Team vytvafi kazdoro¢ni seznam, tzv. Focus List, jako navod pro
zapojovani. Tento seznam odpovida tematickym prioritam a ur€uje smér hlasovani a snah o zapojovani.
Vénuje se environmentalnim, socialnim a spravnim zalezitostem, které jsou povazovany za zcela zasadni,
pokud jde o potencialni nepfiznivé dopady.

Urcena referenc¢ni hodnota

NepouZije se — tento podfond je aktivné fizen, a proto nema konkrétni index uréeny jako referenéni
hodnota pro uréeni, zda je tento financni produkt v souladu s environmentalnimi nebo socialnimi
charakteristikami, které podporuje.
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Kein nachhaltiges Investitionsziel

Dieses Finanzprodukt bewirbt 6kologische oder soziale Merkmale, strebt jedoch keine nachhaltigen
Investitionen an. Obwohl keine nachhaltigen Investitionen angestrebt werden, enthalt es einen
Mindestanteil von an nachhaltigen Investitionen.

Wichtigste nachteilige Auswirkungen

Nicht zutreffend — Diese Frage trifft nicht zu. Der Teilfonds verpflichtet sich nicht, nachhaltige Investitionen
zu tatigen.

Okologische oder soziale Merkmale des Finanzprodukts

Der Teilfonds bewirbt 6kologische und soziale Merkmale, wie in Artikel 8 der SFDR erlautert. Insbesondere
bewirbt der Teilfonds 6kologische und soziale Merkmale durch Folgendes:

— Beschriankung von Emittenten, die an umstrittenen Aktivititen und umstrittenen
Verhaltensweisen beteiligt sind. Dies erfolgt durch Anwendung normenbasierter Kriterien fur
verantwortungsvolles Investieren, welche Investitionen in die Entwicklung, Produktion, Instandhaltung von
oder den Handel mit umstrittenen Waffen, die Produktion von Tabakprodukten, die Férderung von
Kraftwerkskohle und/oder die Olsandgewinnung beschranken.

— Bei der Investitionsentscheidung werden ESG-Faktoren bei jedem Emittenten bertcksichtigt;

— Die Einhaltung von Vorschriften in den Bereichen der guten Unternehmensfiihrung, die der
Achtung der Menschen- und Arbeitsrechte, dem Schutz der Umwelt und der Verhinderung von
Bestechung und Korruption dienen. Der Teilfonds bewertet hierzu den Umfang, in dem die Emittenten
in Ubereinstimmung mit einschlagigen Gesetzen und international anerkannten Standards handeln, z. B.:
die OECD-Leitsatze fir multinationale Unternehmen, die Leitprinzipien der Vereinten Nationen fir
Wirtschaft und Menschenrechte und der Global Compact der Vereinten Nationen.

Indikatoren

Die folgenden Nachhaltigkeitsindikatoren werden zur Messung der Erreichung der einzelnen 6kologischen
oder sozialen Merkmale, die durch dieses Finanzprodukt beworben werden, herangezogen:

— Anzahl der Emittenten, die aus dem Anlageuniversum ausgeschlossen sind, basierend auf der
Ausschlussliste

- Durchschnittliches gewichtetes ESG-Rating im Vergleich zum Index/Referenzwert

- Anzahl der Emittenten, die an wesentlichen VerstdRen gegen international anerkannte Standards beteiligt
sind, z. B.: die OECD-Leitsatze fir multinationale Unternehmen, die Leitprinzipien der Vereinten Nationen
fur Wirtschaft und Menschenrechte und der Global Compact der Vereinten Nationen.

Anlagestrategie

Um das nachhaltige Investitionsziel des Teilfonds zu erreichen, wendet der Teilfonds Folgendes an:

- Aktive Verantwortung (Stewardship) bezieht sich auf den Dialog und den Austausch mit Emittenten und
die Ausubung von Stimmrechten — es ist ein Werkzeug, das von der Verwaltungsgesellschaft verwendet
wird, um Emittenten dahingehend zu beeinflussen, nachhaltigere Verhaltensweisen und Praktiken zu
Ubernehmen.

- Der Teilfonds bezieht die Informationen Gber 6kologische, soziale und Unternehmensfiihrungsfaktoren fir
seine Anlagen auf der Grundlage des ESG-Integrationsansatzes der Verwaltungsgesellschaft ein.

- Der Teilfonds wendet die normenbasierten Kriterien fiir verantwortungsvolles Investieren der
Verwaltungsgesellschaft an, die, wie in der Richtlinie fiir verantwortungsvolles Investieren der
Verwaltungsgesellschaft festgelegt, Investitionen in Emittenten beschranken, die an umstrittenen
Tatigkeiten und umstrittenen Verhaltensweisen beteiligt sind.
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Anteil der Investitionen

Uberwachung der 6kologischen oder sozialen
Merkmale

Die Verwaltungsgesellschaft verfolgt einen systematischen Ansatz, um die Einhaltung der verbindlichen
Elemente auf Wertpapier- und/oder Portfolioebene zu Gberwachen. Die Hauptverantwortung fiir die
Sicherstellung der Einhaltung liegt bei den Anlageteams (vor und nach dem Handel). Die unabhangige
Aufsicht hat die Aufgabe, die Einhaltung zu Gberwachen, und die Compliance-Funktion hat die Aufgabe,
bei VerstdRRen ggf. beratend tatig zu werden.

Methoden

Die Anlageteams der Verwaltungsgesellschaft kénnen eine Reihe verschiedener Stile verwenden, um
ESG-Uberlegungen in die Auswahl von Vermdgenswerten und die Portfoliokonstruktion einzubeziehen.

Datenquellen, -verarbeitung und Beschrankungen

Die Verwaltungsgesellschaft nutzt externe Datenquellen, um das interne Research zu den 6kologischen
und/oder sozialen Merkmalen der Produkte zu erganzen. Obwohl sich die Verfugbarkeit und Qualitat von
ESG-Daten standig verbessert, ist die Verwaltungsgesellschaft der Ansicht, dass es derzeit keinen
einzelnen ESG-Datenanbieter gibt, der die nltzlichsten zugrunde liegenden Daten ganzheitlich biindelt.
Daher greift die Verwaltungsgesellschaft auf mehrere Drittanbieter zuriick, um die unterschiedlichen
Bedurfnisse und Anwendungsfalle zu erfiillen.

Sorgfaltspflicht

Da die Verwaltungsgesellschaft davon berzeugt ist, dass ESG-Faktoren die Performance und das
Risikoprofil von Anlagen beeinflussen kénnen, ist sie bestrebt, die Auswirkungen von ESG-bezogenen
Risiken zu verstehen. Das Rahmenwerk fiir verantwortungsvolles Investieren, insbesondere die Kriterien
fur Beschrankungen, ESG-Integration und Engagement & Abstimmung (Stewardship), wird bei den
Emittenten als Teil des Due-Diligence-Prozesses gemeinsam angewendet. Die Integration und Steuerung
von Nachhaltigkeitsrisiken und -chancen im Rahmen der Due Diligence liegt in erster Linie in der
Verantwortung der Investmentteams (erste Linie). Das Risikomanagement (zweite Linie) hat die Aufgabe,
die ermittelten Nachhaltigkeitsrisiken durch Uberwachung und Einbindung der ersten Linie zu steuern,
wenn die Nachhaltigkeitsrisiken die Risikobereitschaft des Unternehmens Uberschreiten und/oder
bestimmte Kennzahlen ihre vordefinierten Schwellenwerte Gberschreiten. Die Verwaltungsgesellschaft
setzt auch interne Uberwachungssysteme ein, um die Positionen der Emittenten anhand von Richtlinien zu
Uberprifen, die die Einhaltung von Nachhaltigkeitsindikatoren gewahrleisten sollen.

Mitwirkungspolitik

Die Zusammenarbeit mit Portfoliounternehmen und Emittenten erfolgt in allen Anlageklassen und kann je
nach Anlageteam unterschiedlich sein. Der Schwerpunkt liegt dabei auf einem proaktiven,
ergebnisorientierten Engagement, um Best Practices zu fordern. Das vom Global Stewardship Team
gefiihrte Engagement ist so konzipiert, dass es das Engagement der Anlageteams erganzt. Die
Engagement-Initiativen werden kontinuierlich Gberpruft, verbessert und tberwacht, um sicherzustellen,
dass sie aktuelle Themen und sich entwickelnde Ansichten zu wichtigen Themen in den Bereichen
Umwelt, Soziales und Unternehmensfiihrung sowie nachhaltigkeitsbezogene Kontroversen
beriicksichtigen. Zur Steuerung des Engagements erstellt das Global Stewardship Team eine jahrliche
Fokusliste. Die Fokusliste spiegelt die thematischen Prioritdten wider und dient als Richtschnur fur die
Abstimmungs- und Engagementbemuhungen. Sie enthalt Themen in den Bereichen Umwelt, Soziales und
Unternehmensfiihrung, die im Hinblick auf mégliche negative Auswirkungen als besonders wichtig erachtet
werden.

Bestimmter Referenzwert
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Nicht zutreffend — dieser Teilfonds wird aktiv verwaltet und hat daher keinen spezifischen zugewiesenen

Index als Referenzwert, um festzustellen, ob dieses Finanzprodukt auf die beworbenen 6kologischen oder
sozialen Merkmale ausgerichtet ist.
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Kavévag oT1éxog asipépwyv eTeEVOUCTEWYV

AuTS TO XPNUATOTTIOTWTIKO TTPOIOV TTPOWBET TTEPIBAANOVTIKA ) KOIVWVIKA XAPAKTNPIOTIKA, AAAG BeV €XEl WG
OTOXO TOU QEIQPOPEG TTEVOUOEIS. MapdT dev £xel WG OTOXO TOU AEIPOPEG ETTEVOUTEIG, Ba £XEl EAdYIOTO
TTO000TO AEIPOPWY ETTEVOUCEWYV TNG TAENG TOU .

KUpieg SUOMEVEIG ETITITWOEIG

A/l - Auti) n epwTtnon &ev IoxUEl €TTEIBN TO ETTINEPOUG KEPAAAIO SeV £XEI OECUEUTEI va TTPAYUATOTTIOINCEI
agipopeg eTTevOUOEIG.

MepIBAAAOVTIKA 1] KOIVWVIKA XAPOKTNPIOTIKA TOU XPNHUATOTTIOTWTIKOU
TTPOIGVTOG
To empépoug KePAAaio TTPpowBEi TTEPIBAAMOVTIKA KAl KOIVWVIKA XAPAKTNPIOTIKA, OTTWG TTEPIYPAPOVTAl GTO

dpBpo 8 Tou SFDR. EIdIKOTEPQ, TO ETTIPEPOUG KEPAAQIO TTPOWOEI TTEPIBAAANOVTIKA KAl KOIVWVIKA
XOAPOKTNPIOTIKA:

- Mepropifovrag Toug EKOOTEG TTOU EUTTAEKOVTAI O€ AUPIAEYOUEVEG SPaOTNPIOTNTES KAl
AUQ@IAEYOUEVN CUHTTEPIPOPA. AUTO ETTITUYXAVETAI EQAPUOLOVTAG KPITHPIO UTTEUBUVWYV £TTEVOUCEWY BACEI
Kavovwy, TreplopifovTag TIG TTEVOUCEIG TTOU OUVOEOVTaI PE TNV AVATITUEN, TTapaywyr, oCuvTipnon f 1o
EUTTOPIO AUQPIAEYOPEVWYV OTTAWY, TNV TTAPAYWYH TTPOIGVTWY Katrvou, TNV £§6pugn Beppikol dvBpaka kai/f
TNV €£6pUEN TTETPEAAIOPOPOU GUUOU.

- AapBavovtag utréywn Toug TTapdyovteg M, K kar A kaBe ekd6Tn oTn diadikacia AWng ETTEVOUTIKWV
ATTOPACEWV.

- Me mpooAwon oToug TopEig TNG XPNOTAG SiakuBépvnong, CEACHO TWV AVBPWITIVWYV Kal
EPYACIAKWY SIKAIWHATWY, TIPOCTACIO TOU TrEPIBAAAOVTOG Kal TTPOANYN TG dwpodokiag Kal Tng
S1apBopdg. To empépoug KEPAAaIO TO ETTITUYXAVEI a§IOAOYWVTAG TOV BaBUO OTOV OTTOIO O EKOOTEG
evepyoUv aUUQWVA PE TN OXETIKN vopoBeaia kal d1EBvwg avayvwpiopéva TTPOTUTIA, YIa TTAPAdEIyUa: TIG
KaTeuBuVTAPIEG YPpappEG Tou OOZA yia TIG TTOAUEBVIKEG ETTIXEIPMOEIG, TIG KATEUBUVTAPIEG APXES TWV
Hvwpévwy EBvwv yia TIG ETTIXEIPAOEIS Kal TO avBpwTTIVa dIKalwaTa Kal 1o MNaykéauio ZuuBoAaio Twy
Hvwpuévwy EBvwv.

AcikTeg

O1 ak6AouBol deikTeG BIWOINOTNTAG XPNCIUOTTOIOUVTAI VIO TN METPNON TNG ETTITEUENG KABEVOGS aTTd Ta
TTEPIBAAAOVTIKA ) KOIVWVIKA XOPAKTNPIOTIKA TTOU TTIPOWOET TO ETTINEPOUG KEGAAQIO:

- ApIBUGG €KBOTWV TTOU ATTOKAEIOVTAI ATTO TO ETTEVOUTIKO @AoA pE BAon Tov KATAAOYO OTTOKAEIOUOU

- Méon otaBuiopévn BaBuoAoyia MKA €vavTi Tou deikTn/deikTn avagopdg

- ApIBUOG EKBOTWV TTOU EPTTAEKOVTAI O€ OUCIWDEIG TTapAPIAoEIG SIEBVWG avayvwpIoPEVWY TTPOTUTTWY, YIO
TTapadelyua: TIg KaTeuBuvTrpIEG ypauuéG Tou OOZA yia TIG TTOAUEBVIKEG ETTIXEIPATEIG, TIG KATEUBUVTAPIES
apxég Twv Hvwpévwy EBvWv yia TIg eTTIXEIPAOEIS Kal Ta avOpwTTiva SiIKalwpaTta Kail To Maykoauio
2upBoAaio Twv Hvwpévwy EBvwy.

ETrevOuTIKh OTPATNYIKN

MNa va emteuxBei 0 0TOXOG TWV ALIPOPWY ETTEVOUCEWY TOU ETTIUEPOUG KEQAAQIOU, TO ETTINEPOUG KEPAAQIO
€Qapuolel Ta EAG:

- H evepydg 1diokTnaia (emoTagia) agopd Tov dIGAOYO Kal TNV evePYO CUVEPYOTia PE TOUG EKDOTES KAl THV
doknon dIKaIwUATWY WPAPOU —TTPOKEITAI VIO £va EpYOAEio TTOU XpnaiyoTrolgiTal arrd Tnv Etaipeia
Aloxeipiong ue OKOTTO TNV AOKNoN £TMIPPONAG OTOUG EKOATEG TTPOKEIMEVOU VA UIOBETACOUV TTI0 BIWCIKN
CUUTTEPIPOPA KAl TTIO BILCIYES TIPOKTIKEG.

- To emuépoug KEQPAAQIO EVOWUATWVEI TIG TTANPOPOPIES YIa TOUG TTEPIBAAAOVTIKOUG, KOIVWVIKOUG Kal
OXETIKOUG pe Tn SlakuBEpvnon TTapdyovTeg aTIG ETTEVOUOEIG TOU YE BACN TNV TTPOCEYYION EVOWPATWONG
Trapayoviwy MNMKA tng Etaipeiag Alaxeipiong.

- To empépoug KepdAaio epapudlel Ta KPITAPIO UTTEUBUVWY £TTEVOUTEWY BAael kavovwy Tng ETaipeiag
Alaxeipiong Ta oTroia, 6TTwg opifeTal oTnV TTONITIKR UTTEUBUVWY eTTeEVOUCEWY TNG ETaipeiag Alaxeipiong,
TTEPIOPICOUV TIG ETTEVOUOEIG O€ EKOOTEG TTOU EUTTAEKOVTAI OE AUPIAEYOUEVEG DPACTNPIOTNTES KAl
AU@IAEYOUEVN CUUTTEPIPOPA.
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MNooooT1d eTevdUOEWV

-— —_— #1 —_— - EuBuypappiopéveg
#1A Acipbpeg JE TNV Tagivopia
N/A

EuBuypappiddueve
G ue MK
XOPOKTNPICTIKA
95% AMeg
TTEPIBANAOVTIKEG

—— N/A

——  #1B ANa /K

XOPOKTNPIOTIKA

95% Koivwvikég

— N/A

MapakoAouBnon TePIBAAAOVTIKWY i KOIVWVIKWV
XOPAKTNPIOTIKWV

H ETtaipgia Aiaxeipiong XpnOIUOTIOIET JIO CUCTNPOTIKN TTPOCEYYION YIO va TTApakoAouBei Tnv Tripnon Twv
OEOUEUTIKWY OToIXEiwv o€ eTTiTed0 aoPaAeiag ri/kal xapto@uAlakiou. O1 opadeg eTTEVOUCEWV EXOUV TNV
TTPWTAPXIKA €UBUVN va dilao@aAifouv TNV v AOyw THPNON o€ ouvexh BAaon (TTpIv Kal JETA TNV EKACTOTE
ouvaAiayn). H opdda ave€dptntng emoTrTeiag £xel TRV €uBUVN va TTapakoAouBei kai n YTrnpeaia
ZUPHOPPWONG EXEl TNV EUBUVN, KATA TTEPITITWON, VA TTAPEXEI CUMPBOUAEG yia TnVv €TTIAUCT TTAPARIGCEWV.

Me0odoAoyieg

O1 opadeg emmevduoewv TnNG ETaipeiag Alaxeipiong evoéxetal va xpnoigoTrololV pia ogipd atrd dIaQOPETIKESG
HEBSOOUG yIa va EVOWHATWVOUV TIG TTapapéTpoug MNKA oTtnv €1mAoyn OToIXEiwv evepyNnTIKOU Kal GTN
dnuioupyia XapTopuAakiou.

MNnyég, ere§epyacia Kal TEPIOPIOUOI SEdOPEVWV

H ETaipeia Alaxeipiong aglotrolei eEwTePIKES TTNYEG OEDOPEVWIV VIO VO CUNTTIANPWVEI TNV ECWTEPIKN EPEUVA
o€ ox€an Je Ta TePIBAAAOVTIKA A/Kal KOIVWVIKA XApaKTNPIoTIKA Twv TTPoidvTwy. Evw n diaBeoiudtnta Kai n
TroIoTNTa TWv dedopévwy MKA ouveyifouv va BeATiwvovtal, n Etaipeia Alaxeipiong dev mmoTelel 0TI €TTi TOU
TTApOVTOG UTTAPXEI €évag TTapoxog dedouévwy MKA 1Tou va TTapéxel ONOTIKA Ta TTI0 XPAoIua BaciKa
oedopéva. Emrouévwg, n Etaipeia Alayeipiong aglotrolei TToAAOUG TPITOUG TTAPOXOUG TTPOKEINEVOU VA
KOAUTTTEI TIG TTOIKIAEG AVAYKEG KAl TTEPITITWOEIG XPNONG.

Aéouoca empéAeia

Agdopévng TG avtiAnwng 611 o1 TTapdyovTeg MNMKA ptropouv va errnpedoouy TiG TMIOOCEIG KAl TO TTPOPIA
KivdUvou Twv eTTevduoewy, n Etaipeia Aiaxeipiong €mSILKEI va KATAVONOEI TOV AVTIKTUTTO TWV KIVOUVWY
TTou ouvdéovTal pe Ta {ntrpaTta NKA. To TAaiclo utreUBuvwy TTEVOUCEWY, 1I8iWG Ta KPITAPIA aTTOKAEIOUOU,
n evowpdatwon mapayoviwy MNMKA, n evepydg cuppeToxr Kal n wneogopia (EmmoTacia), epapudletal
OUAAOYIKG 0TOUG €KDOTEG OTO TTACiCIO TNG diadikaciag déouaag emmiuéAeiag. Or opadeg eTTEVOUCTEWY (TTPWTN
YPOWPUN) €ival TTPWTIOTWG UTTEUBUVEG YIa TNV EVOWUATWON Kal TN dlaxeipion KivoUvwy Kal EUKAIPIWV
BiwaoipétnTag péow NG déouoag emmpéAeiag. H opada diaxeipiong Kivouvwyv (deUTepn ypauun) givai
uTTEUBUVN YIa TN SlaxEipion Twv TTPOCSIOPITHEVWY KIVOUVWY BIWCIYOTNTAG HECW ETTOTITEIOG, EVEPYOU
OUVEPYOTIAg PE TNV TTPWTN YpauunA 6Tav Ta emmireda KivoUuvou BiwaipuéTtnTag utrepBaivouv mn d1dBean Tng
eTaIPEIag yIa avaAnyn KIvOUvou / fj cuykekpiyévol OEiKTEG PETPNONG UTTEPRaivouV Ta TTPoKaBopIouéva
KatwTaTa Opla. Emiong, n ETaipgia Aiaxeipiong XpnoIUOTIOIEl E0WTEPIKA OUCTAPATA TTApaKoAoUBnaong yia
TOV €AEYXO TWV BECEWV TWV EKOOTWV EVAVTI KATEUBUVTHPIWY YPAPHWY TTOU £XOUV EKTTOVNBE yia va
S1a0@aAifouv TN CUPHOPPWOT Pe BEIKTEG PILCIPOTNTAG.

MoAITIKEG EvEPYOU CUMHETOXNAG

H evepydg ouvepyaoia Pe ETAIPEIEG XAPTOPUAAKIOU Kal EKOOTEG TTPAYUATOTIOIEITAI OE OXEON UE OAEG TIG
KATNYOPIEG EvEPYNTIKOU Kal UTTOPET va TTOIKIAAEI avaAoya pe Tnv opdda eTrevduoewy. Aivetal Bapltnta aTnv
TTPOVONTIKA EVEPYN ouvepyaoia PACEl ATTOTEAEOUATWY, OE PIA TTPOOTTIABEIa va TTpowBNBoUV o1 BEATIOTEG
TpakTIKEG. O1 dpAoeIg evepyou ouvepyaaiag TTou uAoTrolei n AieBvrig Ouada Emotaciag (Global
Stewardship Team) ammookoTroUv 0Tn CUPTIARPWON TWV AVTIOTOIXWV OPACEWY TwV OPAdWY ETTEVOUCEWV.
O1 TpwToROUAIEG yIa evepyd ouvepyacoia eTavegeTalovTal, evioxUovTal Kal TTapakoAouBoUvTal CUVEXWG Yia
va dlac@aAifeTal 6T TTEpIAaUBAvoUY eTTiKaIpa CNTAMATA Kal EEEAITOONEVES ATTOYEIG VIO KaipIa
TTEPIBAAAOVTIKA, KOIVWVIKA Kal OXETIKG JE TN SlakuBEépvnon NTAMATA KAl SI0QWVIEG OXETIKEG WE TN
BiwaipoéTtnTa. MNa Adyoug kabodrynong Twv 0pacewv evepyou ouvepyaaiag, n AieBviig Oudada EmoTaciag
kaTapTiCel évav etolo KatdAoyo EoTtiaang. O KatdAoyog EoTiaong aTToTUTTWVEI TIG BEUATIKES
TTPOTEPAIOTNTEG KO KATEUBUVEI TIG TIPOOTTABEIEG WYNPOPOPIOG KAl EVEPYOU CUHPMETOXNG VW TTEPIAAMPBAVEI
TTEPIBAANOVTIKE, KOIVWVIKA Kal OXETIKA pe TN dlakuBépvnon ¢nTrpaTta TTou BewpouvTal Kaipia wg TTPog TIG
OUVNTIKEG APVNTIKEG ETTITITWOEIG.
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KaBopiopévog deikTNG ava@opdg

A/Y - AuTO TO €TTIUEPOUG AMOIBaIO KEPAAAIO ATTOTEAEI QVTIKEIUEVO EVEPYNG BIaXEIPIONG Kal, WG K TOUTOU,
Oev £xel KABoPIOTEI OCUYKEKPIPEVOG OEIKTNG WG BEIKTNG avapopdg yia ToV TTPOCdIOPIoUO TOU KATA TTOCOV
QUTO TO XPNMATOTTICTWTIKO TTPOidV euBuypapuifeTal e Ta TTEPIBAAOVTIKA i KOIVWVIKA XAPAKTNEIOTIKA TTOU
TTPOWOEI.
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Sin objetivo de inversion sostenible

Este producto financiero promueve caracteristicas medioambientales o sociales, pero no tiene como
objetivo una inversion sostenible. Aunque no tiene como objetivo una inversion sostenible, tendra como
minimo un de inversiones sostenibles.

Principales incidencias adversas

N/A: Esta pregunta no es aplicable, ya que el Subfondo no se compromete a realizar inversiones
sostenibles.

Caracteristicas medioambientales o sociales del producto financiero

El Subfondo promueve caracteristicas medioambientales y sociales, tal como se describe en el articulo 8
del Reglamento SFDR. En concreto, el Subfondo promueve caracteristicas medioambientales y sociales
mediante:

- Restriccion de los emisores involucrados en actividades y comportamientos controvertidos. Esto
se logra aplicando un criterio de inversion responsable basado en normas, restringiendo las inversiones
relacionadas con el desarrollo, la produccion, el mantenimiento o el comercio de armas controvertidas, la
produccion de productos de tabaco, la mineria de carbon para centrales térmicas o la extraccion de arenas
bituminosas.

- Se tienen en cuenta los factores ESG de cada emisor en el proceso de toma de decisiones de inversion.

- Cumplimiento en los ambitos de la buena gobernanza, el respeto de los derechos humanos y
laborales, la proteccion del medioambiente y la prevencion del soborno y la corrupcién. El
Subfondo atiende este requisito evaluando en qué medida los emisores actuan de conformidad con las
leyes pertinentes y los estandares reconocidos internacionalmente, como los siguientes: las Lineas
Directrices de la OCDE para Empresas Multinacionales, los Principios Rectores de las Naciones Unidas
sobre las empresas y los derechos humanos, y el Pacto Mundial de la ONU.

Indicadores

Los siguientes indicadores de sostenibilidad se utilizan para medir la consecucion de cada una de las
caracteristicas medioambientales o sociales promovidas por el Subfondo:

- Numero de emisores excluidos del universo de inversién basandose en la lista de exclusion

- Callificacion ESG media ponderada con respecto al indice/valor de referencia

- Numero de emisores implicados en infracciones materiales de estandares reconocidos
internacionalmente, por ejemplo: las Lineas Directrices de la OCDE para Empresas Multinacionales, los
Principios Rectores de las Naciones Unidas sobre las empresas y los derechos humanos, y el Pacto
Mundial de la ONU.

Estrategia de inversion

Para lograr el objetivo de inversidn sostenible que pretende alcanzar, el Subfondo aplica:

- La propiedad activa (administracion) alude al dialogo y la implicacién con los emisores y el ejercicio de
los derechos de voto. Se trata de una herramienta que emplea la Sociedad Gestora para influir en los
emisores a fin de que adopten un comportamiento y unas practicas mas sostenibles.

- El Subfondo integra la informacién sobre los factores medioambientales, sociales y de gobernanza en
sus inversiones basandose en el enfoque de integracién ESG de la Sociedad Gestora.

- El Subfondo aplica los criterios de inversion responsable basados en normas de la Sociedad Gestora
que, como se estipula en la Politica de inversidn responsable de la Sociedad Gestora, restringe la
inversion en emisores involucrados en actividades y comportamientos controvertidos.
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Proporcion de inversiones

-__ n.° 1 Ajustadas a — woor—o...... Ajustadasala
caracteristicas n.° 1A Sostenibles taxonomia

medioambientales N/A
0 sociales
95% Otras
medioambientales
n.° 1B Otras N/A
caracteristicas
medioambientales SoEs
0 sociales
95% N/A
Seguimiento de las caracteristicas medioambientales o

sociales

La Sociedad Gestora usa un enfoque sistematico para supervisar el cumplimiento de los elementos
vinculantes a nivel de valores o a nivel de cartera. Los equipos de inversion se encargan, principalmente,
de garantizar que todos los procesos se realicen conforme a los criterios establecidos de forma continua
(antes y después de la negociacion). La funcion de supervision independiente tiene la responsabilidad de
realizar un seguimiento oportuno, mientras que la funcién de cumplimiento normativo se encarga de
asesorar en materia de resolucion de infracciones en los casos en que resulte procedente.

Métodos

Los equipos de inversion de la Sociedad Gestora podran emplear varios estilos distintos para incorporar
consideraciones sobre factores ESG en la seleccion de activos y la construccién de la cartera.

Fuentes y tratamiento de datos, y limitaciones

La Sociedad Gestora aprovecha fuentes de datos externas para complementar la investigacion interna
sobre las caracteristicas medioambientales o sociales de los productos. Si bien la disponibilidad y calidad
de los datos ESG experimentan una mejora continua, la Sociedad Gestora no cree que actualmente exista
un proveedor de datos ESG que aune de forma unica y exhaustiva los datos subyacentes mas utiles. Por
ende, la Sociedad Gestora aprovecha los datos de varios proveedores externos para cubrir el diverso
conjunto de necesidades y casos de uso existentes.

Diligencia debida

Dada la creencia de que los factores ESG pueden afectar a la rentabilidad y el perfil de riesgo de las
inversiones, la Sociedad Gestora trata de comprender el impacto de los riesgos relacionados con los
factores ESG. El marco de inversion responsable, en particular los criterios de restriccion, la integracion de
los factores ESG y la implicacion y la votaciéon (administracion), se aplica colectivamente a los emisores
como parte del proceso de diligencia debida. Los equipos de inversion (primera linea) se encargan,
principalmente, de integrar y gestionar los riesgos y las oportunidades de sostenibilidad mediante la
aplicacion de la diligencia debida. Los equipos de gestion de riesgos (segunda linea) se encargan de
gestionar los riesgos de sostenibilidad identificados mediante el seguimiento y la implicacién con los
equipos de primera linea cuando los niveles de los referidos riesgos de sostenibilidad exceden el apetito
por el riesgo de la empresa o las métricas especificas superan los umbrales predefinidos. La Sociedad
Gestora también utiliza sistemas de seguimiento internos para verificar las posiciones de los emisores en
comparacion con las directrices elaboradas para garantizar el cumplimiento de los indicadores de
sostenibilidad.

Politicas de implicaciéon

La implicacion con las empresas y los emisores en cartera se lleva a cabo en todas las clases de activos y
puede variar segun el equipo de inversion. En aras de promover practicas recomendadas, se procura que
la implicacién sea proactiva y basada en resultados. La implicacion del equipo de administracién global
(Global Stewardship) se ha disefiado para complementar la respectiva de los equipos de inversion. Las
iniciativas en materia de implicacién se revisan, mejoran y supervisan de forma continua a fin de garantizar
la incorporacion de cuestiones de actualidad y opiniones cambiantes en torno a las principales tematicas
medioambientales, sociales y de gobernanza, y las controversias relacionadas con la sostenibilidad. El
equipo de administracién global (Global Stewardship) elabora una «lista de enfoque» anual, la cual se
emplea para delimitar la implicacion. La lista de enfoque refleja las prioridades tematicas y determina los
esfuerzos de votacion e implicacion, ademas de incluir cuestiones medioambientales, sociales y de
gobernanza consideradas como principales en lo que se refiere a potenciales incidencias adversas.

indice de referencia designado
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No aplicable - Este Subfondo se gestiona de forma activa y, por lo tanto, no cuenta con un indice

especifico designado como referencia para determinar si este producto financiero esta alineado con las
caracteristicas medioambientales o sociales que promueve.
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Aucun objectif d’investissement durable

Ce produit financier promeut des caractéristiques environnementales ou sociales, mais n’a pas
l'investissement durable comme objectif. Bien qu'il n’ait pas pour objectif I'investissement durable, il
présentera une proportion minimale de d’investissements durables.

Principales incidences négatives

Sans objet - Cette question est sans objet dans la mesure ou le Compartiment ne s’engage pas a réaliser
des Investissements durables.

Caractéristiques environnementales ou sociales du produit financier

Le Compartiment promeut des caractéristiques environnementales et sociales, telles que décrites a
l'article 8 du Réglement SFDR. Plus précisément, le Compartiment promeut les caractéristiques
environnementales et sociales par le biais de :

- Restriction des émetteurs impliqués dans des activités controversées et ayant des
comportements controversés. Pour ce faire, on applique des critéres d’investissement responsable
fondés sur des normes, limitant les investissements dans des émetteurs qui sont impliqués dans le
développement, la production, I'entretien ou le commerce d’armes controversées, la production de produits
liés au tabac, I'extraction de charbon thermique et/ou de sables bitumineux.

- Prise en considération des facteurs E, S et G de chaque émetteur dans le processus décisionnel en
matiére d’investissement.

- Application des principes de bonne gouvernance, respect des droits de ’lhomme et du travail,
protection de ’environnement et prévention de la corruption. Le Compartiment le fait en évaluant la
mesure dans laquelle les émetteurs agissent conformément aux lois applicables et aux normes
internationalement reconnues, par exemple : les principes directeurs de I'OCDE a I'intention des
entreprises multinationales, les principes directeurs des Nations Unies relatifs aux entreprises et aux droits
de 'homme et le Pacte mondial des Nations Unies.

Indicateurs

Les indicateurs de durabilité suivants sont utilisés pour mesurer la réalisation de chacune des
caractéristiques environnementales ou sociales promues par le Compartiment :

- Nombre d’émetteurs exclus de I'univers de I'investissement selon la Liste d’exclusion

- Notation ESG moyenne pondérée par rapport a I'lndice de référence

- Nombre d’émetteurs impliqués dans des violations importantes des normes internationalement
reconnues, par exemple : les principes directeurs de 'OCDE a I'intention des entreprises multinationales,
les principes directeurs des Nations Unies relatifs aux entreprises et aux droits de 'homme et le Pacte
mondial des Nations Unies.

Stratégie d’investissement

Pour atteindre ses objectifs d’investissement durable, le Compartiment applique les principes suivants :

- L’Actionnariat actif (gérance) fait référence au dialogue et a 'engagement avec les émetteurs et a
I'exercice des droits de vote — c’est un outil utilisé par la Société de gestion pour encourager les émetteurs
a adopter des comportements et des pratiques plus durables.

- Le Compartiment intégre les informations sur les facteurs environnementaux, sociaux et de gouvernance
pour ses investissements en appliquant I'approche de la Société de gestion en matiére d’intégration ESG.

- Le Compartiment applique les critéres d’'investissement responsable fondés sur des normes de la
Société de gestion qui, comme le stipule la Politique d’investissement responsable de la Société de
gestion, limitent les investissements dans les émetteurs impliqués dans des activités controversées et
ayant des comportements controversés.
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Proportion des investissements

Suivi des caractéristiques environnementales ou
sociales

La Société de gestion utilise une approche systématique pour surveiller le respect des éléments
contraignants au niveau des titres et/ou du portefeuille. Les équipes d’'investissement ont la responsabilité
principale de garantir I'adhésion continue (avant et aprés la transaction). |l incombe a la supervision
indépendante de surveiller et a la fonction Conformité de fournir, le cas échéant, des conseils sur la
résolution des violations.

Méthodes

Les équipes d’investissement de la Société de gestion peuvent utiliser un certain nombre de styles
différents pour intégrer les considérations ESG dans la sélection des actifs et la construction du
portefeuille.

Sources, traitement des données et limites

La Société de gestion exploite des sources de données externes pour compléter la recherche interne sur
les caractéristiques environnementales et/ou sociales des produits. Bien que la disponibilité et la qualité
des données ESG continuent de s’améliorer, la Société de gestion ne croit pas qu'il existe actuellement un
fournisseur de données ESG qui propose globalement les données sous-jacentes les plus utiles. Par
conséquent, la Société de gestion sollicite plusieurs fournisseurs tiers pour répondre aux divers besoins et
cas d'utilisation.

Diligence raisonnable

Etant donné la conviction que les facteurs ESG peuvent influer sur le rendement et le profil de risque des
investissements, la Société de gestion cherche a comprendre I'impact des risques liés aux enjeux ESG. Le
Cadre d’investissement responsable, en particulier les critéres de restriction, l'intégration ESG et
'engagement et le vote (gérance), est appliqué a tous les émetteurs dans le cadre du processus de
diligence raisonnable. L'intégration et la gestion des risques et des opportunités de durabilité par le biais
de la diligence raisonnable relévent principalement de la responsabilité des équipes d’investissement
(premiére ligne). Le service de gestion des risques (deuxieme ligne) a la responsabilité de gérer les
risques de durabilité identifiés par le biais de la supervision, de 'engagement avec la premiére ligne
lorsque les niveaux de risque de durabilité dépassent la propension au risque de I'entreprise et/ou que des
indicateurs spécifiques dépassent leurs seuils prédéfinis. La Société de gestion utilise également des
systémes de surveillance internes pour vérifier la position de I'émetteur par rapport aux principes
directeurs congus pour garantir la conformité aux indicateurs de durabilité.

Politiques d’engagement

L’engagement auprés des sociétés en portefeuille et des émetteurs est effectué a travers toutes les
catégories d’actifs et peut varier selon les équipes d’investissement. L’accent est mis sur un engagement
proactif, axé sur les résultats, dans le but de promouvoir les meilleures pratiques. Les engagements menés
par I'équipe Global Stewardship sont congus pour compléter ceux menés par les équipes
d’investissement. Les initiatives d’engagement sont continuellement examinées, améliorées et surveillées
pour s’assurer qu’elles intégrent les enjeux actuels et les points de vue en évolution sur les principaux
sujets environnementaux, sociaux et de gouvernance et les controverses liées a la durabilité. Pour orienter
les engagements, I'équipe Global Stewardship crée une liste de priorités annuelle. La liste de priorité
reflete les priorités thématiques et guide les efforts de vote et d’engagement ; elle comprend les questions
environnementales, sociales et de gouvernance considérées comme essentielles en termes d’impacts
négatifs potentiels.

Indice de référence désigné
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Sans objet — Ce Compartiment applique une gestion active et n’a donc pas désigné d’indice spécifique

comme indice de référence pour déterminer si ce produit financier est aligné sur les caractéristiques
environnementales ou sociales qu’il promeut.
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Nincs fenntarthatoé befektetési célkiti(izés

Ez a pénzigyi termék kérnyezeti vagy tarsadalmi jellemzdket mozdit el6, azonban a fenntarthaté
befektetés nem a célkitiizése. Bar nem rendelkezik fenntarthaté befektetési célkitizéssel, a befektetéseibdl
legalabb fenntarthaté befektetésekbe torténik.

Elsédleges karos hatasok

Nem alkalmazhato — Ez a kérdés nem alkalmazhatd, mivel a Részalap nem vallal kdtelezettséget arra,
hogy fenntarthat6 befektetéseket tegyen.

A pénzugyi termék kornyezeti vagy tarsadalmi jellemzéi

A Részalap az SFDR 8. cikkében leirtak szerint elémozditja a kdrnyezeti és tarsadalmi jellemz&k érvényre
jutasat. A Részalap specifikusan a kdvetkezd szempontokbdl mozditja elé a kdrnyezeti és tarsadalmi
jellemzék érvényre jutasat:

- Korlatozza a vitathato tevékenységekben részt vevé vagy vitathatéo magatartassal rendelkezé
kibocsatokat. Ezt ugy éri el, hogy normakon alapul6 felel6s befektetésre vonatkozé kritériumokat
alkalmaz, korlatozva a befektetéseket azokba a vallalkozasokba, amelyek vitatott fegyverek
fejlesztésében, gyartasaban, karbantartasaban vagy kereskedelmében, dohanytermékek gyartasaban,
erdmivekben felhasznalasra keril6 szén banyaszataban és/vagy olajhromok-termelésben érintettek.

- A befektetési dontés meghozatala soran figyelembe veszi az egyes kibocsatok kdrnyezeti, tarsadalmi és
iranyitasi tényezoéit.

- Betartja a helyes iranyitasi gyakorlatokat, tiszteletben tartja az emberi és munkavallaléi jogokat,
tovabba védi a kornyezetet, és tesz a vesztegetés és a korrupciéo megelézéséért. A Részalap ehhez
felméri, hogy mely kibocsatok milyen mértékben tartjak be az iranyadé torvényeket és a nemzetkozileg
elismert normakat, példaul: az OECD multinacionalis vallalatokra vonatkozo iranyelvei, az Egyesiilt
Nemzetek UGzleti vallalkozasok emberi jogi felelésségére vonatkozd iranyelvei és az ENSZ Globalis
Megallapodasa.

Mutatok

A kovetkez6 fenntarthatdésagi mutatokat alkalmazzuk annak mérésére, hogy mennyire sikerul elérni a
Részalap altal elémozditott egyes kornyezeti és tarsadalmi jellemzdket:

- A Kizarasi lista alapjan a befektetési univerzumbdl kizart kibocsatok szama;

- atlagos sulyozott ESG-értékelés (az Indexével/Referenciaértékével szemben);

- azon kibocsatok szama, amelyek jelentés mértékben megszegik a nemzetkézi normakat, példaul: az
OECD multinacionalis vallalatokra vonatkozé iranyelvei, az Egyesilt Nemzetek Uzleti vallalkozasok emberi
jogi felelésségére vonatkozo iranyelvei és az ENSZ Globalis Megallapodasa.

Befektetési stratégia

A Részalap fenntarthato befektetési célkitiizésének elérése érdekében a Részalap a kdvetkezbket
alkalmazza:

- Az aktiv tulajdonlas (felligyelet) a kibocsatokkal valé parbeszédre és szerepvallalasra, valamint a
szavazati jogok gyakorlasara vonatkozik — ez egy olyan eszk6z, amelyet az Alapkezel6 arra hasznal, hogy
fenntarthatobb viselkedés és gyakorlatok bevezetésére 6szténdzze a kibocsatot.

- A Részalap az Alapkezel6 ESG-tényez6k beépitésére iranyuld megkozelitése alapjan integralja a
kornyezeti, tarsadalmi és iranyitasi tényezdkre vonatkozé informaciokat.

- A Részalap az Alapkezel6nek azokat a normakon alapul6 felelés befektetésre vonatkozé kritériumait
alkalmazza, amelyek — az Alapkezeld felel6s befektetési politikaja mentén meghatarozottak szerint —
korlatozza az olyan kibocsatokba valé befektetést, amelyek vitathato tevékenységekben vesznek részt, és
amelyek viselkedése vitathato.
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Befektetések aranya

-_ — 1. K/T- I— — Taxonémianak
jellemzékhoz #1A Fenntarthato megfelel6

igazitott N/A
befektetések
95% o .
Egyéb kornyezeti
L N/A
#1B Egyéb
kérnyezeti/tarsadal
mi (E/S) jellemzék . :
95% Tar?\la/dAalml

Kornyezeti vagy tarsadalmi jellemzék nyomon kovetése

Az Alapkezel6 szisztematikus megkozelités alkalmazasaval kdveti nyomon a kotelezé elemeknek vald
megfelelést a biztonsag és/vagy a portfolié szintjén. Elsédlegesen a Befektetési csapatok feleléssége a
megfeleléség biztositasa folyamatos alapon (tranzakcié elétt és utan). A fliggetlen felligyelet felel6ssége a
nyomon kovetés, mig a Megfelel6ségi funkcid feleléssége — adott esetben — a szabalysértésekkel
kapcsolatos tanacsadas.

Modszerek

Az Alapkezel6 befektetési csapatai tobb kiilonb6z6 stilus hasznalataval épithetnek be ESG-betekintéseket
az eszkozok kivalasztasaba és a portfélio felépitésébe.

Adatforrasok, feldolgozas és korlatozasok

Az Alapkezel6 kiils6 adatforrasokkal egésziti ki a termékek kornyezeti és/vagy tarsadalmi jellemzdivel
kapcsolatban végzett bels kutatasokat. Bar az ESG-adatok rendelkezésre allasa és minésége
folyamatosan javul, az Alapkezeld véleménye szerint jelenleg nincs egy olyan ESG-adatszolgaltatd, amely
holisztikus attekintést nyujt a leghasznosabb mogéttes adatokrol. Az Alapkezel6 ezért tobb kilsé szallitot is
igénybe vesz, hogy megfeleljen az igények és hasznalati esetek széles skalajanak.

Atvilagitas

Annak a meggy6z6désnek megfeleléen, hogy az ESG-tényez8k hatassal lehetnek a befektetések
teljesitményére és kockazati profiljara, az Alapkezel6 célja az ESG-kockazatok hatasanak megértése. A
Felel6s befektetési keretrendszert — kiiléndsen a Korlatozasi feltételeket, az ESG-integraciot és
Szerepvallalast, valamint a szavazasokat (Fellugyelet) — kollektivan alkalmazzuk a kibocsatékra az
atvilagitasi folyamat részeként. A fenntarthatosagi kockazatok és lehetéségek integralasa és kezelése az
atvilagitason keresztll els6dlegesen a befektetési csapatok felel6ssége (elsé vonal). A Kockazatkezelés
(masodik vonal) felel6ssége az azonositott fenntarthatdsagi kockazatok kezelése. Ehhez felligyeletet
alkalmaznak, illetve egyittmiikddnek az els6 vonallal, amikor a fenntarthatdsagi kockazatok szintje
meghaladja a vallalat kockazatvallalasi hajlandésagat és/vagy ha adott mérészamok meghaladjak az el6re
meghatarozott kiiszobértékiket. Az Alapkezel6 belsé nyomon kdvetési mddszerek segitségével ellenérzi a
kibocsatok pozicidit a fenntarthatésagi mutatoknak valé megfelelés biztositasara alkotott iranyelvek
tekintetében.

Egylittmiikodési szabalyzatok

A portféliéban szerepl6 vallalatokkal és kibocsatdkkal kapcsolatos szerepvallalas eszkdzosztalyokon felll
torténik, és befektetési csapatonként valtozhat. A cél a proaktiv, eredményalapu szerepvallalas, melynek
célja a bevalt gyakorlatok elémozditasa. A Globdlis felligyeleti csapat altali szerepvallalas célja a
befektetési csapatok szerepvallalasanak kiegészitése. A szerepvallalasi kezdeményezéseket folyamatosan
attekintjuk, javitjuk és nyomon kovetjik, ezzel biztositva, hogy magukban foglaljak a legfontosabb
kornyezeti, tarsadalmi és iranyitasi témakorokkel kapcsolatos aktualis problémakat és valtozd nézeteket,
valamint a fenntarthatésaggal kapcsolatos ellentmondasokat. A szerepvallalas segitése céljabdl a Globalis
felligyeleti csapat éves Fokuszlistat készit. A Fokuszlista a tematikus prioritasokat tiikrozi, Utmutatast ad a
szavazasi és szerepvallalasi eréfeszitésekhez, valamint olyan kérnyezeti, tarsadalmi és iranyitasi tgyeket
tartalmaz, amelyeket a f6bb karos hatasok szempontjabdl elsédlegesnek tartunk.

Kijelolt referenciaérték

Nem alkalmazhat6é — Ez a Részalap aktivan kezelt, igy nem rendelkezik referenciaértékként megjeldlt adott
indexszel, amely segitségével megallapithatd lenne, hogy ez a pénziigyi termék megfelel-e azoknak a
kornyezeti és tarsadalmi jellemzdknek, amelyeket elémozdit.
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Produto sem objetivo de investimento sustentavel

Este produto financeiro promove caracteristicas ambientais ou sociais, mas ndo tem como objetivo o
investimento sustentavel. Embora nédo tivesse como objetivo um investimento sustentavel, dedicou uma
proporgao de a investimentos sustentaveis.

Principais impactos negativos

Nao aplicavel — Esta questdo nao é aplicavel, uma vez que o Subfundo ndo se compromete a realizar
investimentos sustentaveis.

Caracteristicas ambientais ou sociais do produto financeiro

O Subfundo promove caracteristicas ambientais e sociais, conforme descrito no artigo 8.° do SFDR.
Especificamente, o Subfundo promove caracteristicas ambientais e sociais:

- Restringindo emitentes envolvidos em atividades controversas e em comportamentos
controversos. Tal é efetuado aplicando critérios de investimento responsavel baseados em normas,
restringindo investimentos envolvidos no desenvolvimento, na produgao, na manutengédo ou no comércio
de armas controversas, na produgao de produtos de tabaco, na mineracdo de carvao térmico e/ou
extragao de areias petroliferas.

- Consideracao dos fatores E, S e G de cada emitente na tomada de decisdo de investimento.

- Adogao de praticas de boa governagao, respeito pelos direitos humanos e laborais, prote¢ao do
ambiente e prevengao do suborno e da corrupgao. O Subfundo atua desta forma avaliando a extensao
na qual os emitentes atuam de acordo com as leis relevantes e as normas internacionalmente
reconhecidas, por exemplo: Diretrizes da OCDE para Empresas Multinacionais, os Principios Orientadores
das Nagdes Unidas sobre Empresas e Direitos Humanos e o Pacto Global das Nagdes Unidas.

Indicadores

S&o utilizados os seguintes indicadores de sustentabilidade para avaliar a realizagdo de cada uma das
caracteristicas ambientais ou sociais promovidas pelo Subfundo:

- Numero de emitentes excluidos do universo de investimento com base na Lista de Exclusédo

— Classificagdo ESG ponderada média em relagéo ao Indice/Indice de referéncia

— Numero de emitentes envolvidos em violagdes materiais de normas reconhecidas internacionalmente,
por exemplo: Diretrizes da OCDE para Empresas Multinacionais, os Principios Orientadores das Nagdes
Unidas sobre Empresas e Direitos Humanos e o Pacto Global das Nagdes Unidas.

Estratégia de investimento

Para realizar o objetivo de investimento sustentavel do Subfundo, o Subfundo aplica:

- A Propriedade Ativa (Gestao) refere-se ao didlogo e ao envolvimento com emitentes e ao exercicio de
direitos de voto — é uma ferramenta utilizada pela Sociedade Gestora para influenciar os emitentes no
sentido de adotarem praticas e comportamentos mais sustentaveis.

- O Subfundo integra a informagéo sobre fatores ambientais, sociais e relativos a governanga no que toca
aos seus investimentos com base na abordagem a Integragédo ESG da Sociedade Gestora.

- O Subfundo aplica os critérios de investimento responsavel baseados em normas da Sociedade Gestora
que, conforme estipulado na Politica de Investimento Responsavel da Sociedade Gestora, restringem o
investimento em emitentes envolvidos em atividades controversas e em comportamentos controversos.
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Monitorizagao das caracteristicas ambientais ou sociais

A Sociedade Gestora utiliza uma abordagem sistematica para monitorizar o cumprimento dos elementos
obrigatérios ao nivel de seguranga e/ou da carteira. As equipas de investimento tém a principal
responsabilidade de garantir o cumprimento numa base continua (antes e depois da negociagéo). A
supervisado independente tem a responsabilidade de monitorizar e a fungdo de Conformidade tem a
responsabilidade de, quando aplicavel, prestar aconselhamento sobre a resolugéo de violagdes.

Metodologias

As equipas de investimento da Sociedade Gestora podem utilizar varios estilos diferentes para incorporar
consideragdes ESG na selegdo de ativos e na construgdo da carteira.

Fontes de dados, tratamento e limitagcoes

A Sociedade Gestora utiliza fontes de dados externas para complementar a investigagado interna sobre as
caracteristicas ambientais e/ou sociais dos produtos. Embora a disponibilidade e a qualidade dos dados
ESG continuem a melhorar, a Sociedade Gestora ndo acredita que exista atualmente um fornecedor de
dados ESG que abranja, de forma holistica, os dados subjacentes mais Uteis. Por conseguinte, a
Sociedade Gestora utiliza varios fornecedores externos para atender ao conjunto diversificado de
necessidades e casos de utilizagao.

Diligéncia devida

Dada a convicgao de que os fatores ESG podem afetar o desempenho e o perfil de risco dos
investimentos, a Sociedade Gestora procura compreender o impacto dos riscos relacionados com ESG. O
Quadro de Investimento Responsavel, em particular os Critérios de Restricdo, a Integracdo ESG e o
Envolvimento e a votagao (Gestao), é aplicado coletivamente entre os emitentes como parte do processo
de diligéncia devida. A integragao e a gestao de riscos e oportunidades de sustentabilidade através da
diligéncia devida é principalmente da responsabilidade das equipas de investimento (primeira linha). A
Gestédo de Riscos (segunda linha) tem a responsabilidade de gerir os riscos de sustentabilidade
identificados através de supervisdo e envolvimento com a primeira linha quando os niveis de risco de
sustentabilidade excedem o apetite pelo risco da empresa e/ou as métricas especificas excedem os
respetivos limites predefinidos. A Sociedade Gestora também utiliza sistemas de monitorizagao internos
para verificar as posi¢des dos emitentes face a diretrizes criadas para garantir a conformidade com os
indicadores de sustentabilidade.

Politicas de envolvimento

O envolvimento com empresas de carteira e com emitentes realiza-se em todas as classes de ativos e
pode variar consoante as equipas de investimento. Ha um foco num envolvimento proativo baseado em
resultados, numa tentativa de promover melhores praticas. Os envolvimentos realizados pela Equipa de
Gestao Global foram concebidos para complementar os envolvimentos realizados pelas equipas de
investimento. As iniciativas de envolvimento sdo continuamente revistas, melhoradas e monitorizadas para
garantir que incorporam as questdes atuais e a evolugao das opinides sobre os principais topicos
ambientais, sociais e de governagao e sobre as controvérsias relacionadas com a sustentabilidade. Para
orientar os envolvimentos, a Equipa de Gestédo Global cria uma Lista de Foco anual. A Lista de Foco
reflete as prioridades tematicas e orienta os esforgos de votagao e envolvimento. Além disso, inclui as
questdes ambientais, sociais e de governacao consideradas como principais em termos de potenciais
impactos negativos.

indice de referéncia designado

Nao aplicavel. Este Subfundo é gerido ativamente e, por conseguinte, ndo tem um indice especifico
designado como indice de referéncia para determinar se este produto financeiro esta alinhado com as
caracteristicas ambientais ou sociais que promove.
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Ziadny ciel udrzatelnych investicii
Tento finan€ny produkt podporuje environmentalne alebo socialne vlastnosti, ale nema za ciel udrzatelné

investicie. Hoci jeho cielom nie je udrzatelna investicia, jeho podiel udrzatelnych investicii bude
predstavovat’ minimalne udrzatefnych investicii.

Hlavné nepriaznivé vplyvy

Nie je k dispozicii — Tato otazka nie je relevantna, pretoze Podfond sa nezavazuje k udrzatelnym
investiciam.

Environmentalne alebo socialne charakteristiky finanéného produktu

Podfond podporuje environmentalne a socialne vlastnosti, ako je opisané v ¢lanku 8 SFDR. Podfond
konkrétne podporuje environmentalne a socialne vlastnosti nasledovnym spdsobom:

— Obmedzenie emitentov zapojenych do kontroverznych aktivit a kontroverzného spravania. Deje
sa to uplatfiovanim kritérii zodpovedného investovania spravcovskej spolo¢nosti zalozenych na normach, a
to obmedzenim investicie do vyvoja, vyroby, udrzby alebo obchodu s kontroverznymi zbranami, vyroby
tabakovych vyrobkov, tazby energetického uhlia a/alebo tazby ropnych pieskov.

V investichom rozhodovacom procese zohladriuje faktory E, S, G kazdého emitenta.

— Dodrziavanie v oblastiach dobrej spravy veci verejnych, reSpektovania Fudskych prav a
pracovnych prav, ochrany zivotného prostredia a predchadzania uplatkarstvu a korupcii. Podfond to
robi tak, ze posudi rozsah, v akom emitenti konaju v sulade s prislusnymi zakonmi a medzinarodne
uznavanymi Standardmi, napriklad: Usmernenia OECD pre nadnarodné spolo¢nosti, hlavné zasady OSN v
oblasti podnikania a ludskych prav a globalny pakt OSN.

Ukazovatele

Nasledujuce ukazovatele udrzatelnosti sa pouzivaju na meranie dosahovania kazdej z environmentalnych
alebo socialnych charakteristik podporovanych Podfondom:

— Pocet emitentov vyli¢enych z investi€ného prostredia na zaklade zoznamu vylu¢enych subjektov

- Priemerné vazené hodnotenie ESG oproti indexu/benchmarku

- Pocet emitentov zapojenych do zavazného poruSenia medzinarodne uznavanych noriem, napriklad:
Usmernenia OECD pre nadnarodné spolo¢nosti, hlavné zasady OSN v oblasti podnikania a fudskych prav
a globalny pakt OSN.

Investi¢na stratégia

Na dosiahnutie ciela udrzatelnych investicii podfondu podfond uplatriuje:

- Aktivne vlastnictvo (spravcovstvo) oznacuje dialég a angaZzovanie s emitentmi a uplatfiovanie
hlasovacich prav — je to nastroj, ktory spravcovska spolo€nost’ pouziva na ovplyvnenie emitentov, aby
prijali udrzatelnejSie spravanie a postupy.

- Podfond integruje informacie o environmentalnych, socialnych a riadiacich faktoroch pre svoje investicie
na zaklade pristupu zaclenenia ESG spravcovskej spolo¢nosti.

- Podfond uplatiiuje kritéria zodpovedného investovania spravcovskej spolo¢nosti zalozené na normach,
ktoré, ako je stanovené v politike zodpovedného investovania spravcovskej spolo¢nosti, obmedzuju
investicie do emitentov zapojenych do kontroverznych aktivit a kontroverzného spravania.
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Podiel investicii

Monitorovanie environmentalnych alebo socialnych
charakteristik

Spravcovska spolo¢nost vyuziva systematicky pristup na monitorovanie dodrziavania zavaznych prvkov na
urovni bezpec¢nosti a/alebo portfélia. Investi¢né timy nesu hlavnu zodpovednost za zabezpecenie
priebezného dodrziavania (pred uskuto¢nenim obchodu a po fiom). Nezavisly dohlad je zodpovedny za
monitorovanie a oddelenie pre dodrziavanie suladu je v prislusnych pripadoch zodpovedné za poradenstvo
pri rieSeni poruseni.

Metodiky

Investi€né timy spravcovskej spolo¢nosti mézu na zaclenenie kritérii ESG do vyberu aktiv a vystavby
portfélia pouzivat’ niekolko réznych Stylov.

Zdroje udajov, spracovanie a obmedzenia

Spravcovska spolocnost vyuziva na doplnenie interného vyskumu environmentalnych a/alebo socialnych
charakteristik produktov externé zdroje udajov. Aj ked dostupnost’ a kvalita Udajov ESG sa nadalej
zlepSuje, spravcovska spoloc¢nost nie je presvedcend, Zze v su€asnosti existuje jeden poskytovatel udajov
ESG, ktory holisticky ponuka najuzito¢nejSie zakladné Gdaje. Spravcovska spoloénost preto na splnenie
réznorodych potrieb a pripadov pouzitia vyuziva viacerych externych dodavatelov.

Hibkova previerka

Vzhladom na presvedcenie, ze faktory ESG mo6zu ovplyvnit vykonnost a rizikovy profil investicii, sa
spravcovska spolo¢nost snazi pochopit’ vplyv rizik stvisiacich s ESG. Medzi emitentmi sa ako sucast
procesu hlbkovej previerky kolektivne uplatfiuje rdmec zodpovedného investovania, najma kritéria
obmedzenia, integracia ESG a angaZovanie a hlasovanie (spravcovstvo). Integracia a riadenie rizik a
prilezitosti v oblasti udrzatelnosti prostrednictvom hlbkovej previerky je v prvom rade zodpovednostou
investi¢nych timov (prva linia). Riadenie rizik (druha linia) je zodpovedné za riadenie identifikovanych rizik
udrzatelnosti prostrednictvom dohladu, angazovania s prvou liniou, ked' Urovne rizika udrzatelnosti
prekroCia mieru rizika firmy a/alebo osobitné metriky prekrocia vopred stanovené prahové hodnoty.
Spravcovska spolocnost tiez pouziva interné monitorovacie systémy na kontrolu pozicii emitentov podfa
pokynov vytvorenych na zaistenie suladu s ukazovatelmi udrzatelnosti.

Zasady angazovania

Angazovanie so spolo¢nostami a emitentmi portfélia sa uskutoCriuje naprie€ triedami aktiv a méze sa lisit
podfa investi¢nych timov. V snahe podporovat osved&ené postupy je tu zameranie na proaktivne
angazovanie zaloZené na vysledkoch. AngaZovanie, ktoré vykonava globalny spravcovsky tim, je
navrhnuté tak, aby doplfalo aktivity, ktoré vykonavaju investi¢né timy. Iniciativy zamerané na angazovanie
sa neustale prehodnocuju, vylepsSuju a monitoruju, aby zahffiali aktualne otazky a vyvijajuce sa pohlady na
kfuCové témy tykajuce sa zivotného prostredia, socialnych veci a riadenia a kontroverzie tykajuce sa
udrzatelnosti. Na riadenie angazovania vytvara globalny spravcovsky tim roény zoznam hlavnych oblasti
zamerania. Tento zoznam zohladriuje tematické priority a usmerfiuje Cinnosti hlasovania a angazovania a
obsahuje zalezitosti tykajuce sa zivotného prostredia, socialnych veci a riadenia, ktoré sa povazuju za
podstatné z hladiska potencialnych nepriaznivych vplyvov.

Urcena referenéna hodnota

Nie je k dispozicii — Tento podfond je aktivne riadeny, a preto nema konkrétny index uréeny ako referencnu
hodnotu na ur€enie toho, ¢i je tento finanény produkt v sulade s environmentalnymi alebo socialnymi
charakteristikami, ktoré podporuje.
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Disclaimer

Goldman Sachs Asset Management B.V., Goldman Sachs Asset Management Holdings B.V. or any other
company within The Goldman Sachs Group Inc. may be held liable solely on the basis of any statement
contained in this document if such statement is misleading, inaccurate or inconsistent with either the
relevant parts of the prospectus for the fund or the investment management agreement for the mandate.
This document is accurate as at 06/03/2023.
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