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No significant harm to the sustainable investment objective

Issuers that are classified as contributing to a sustainable investment are also required to meet the do no
significant harm (DNSH) criteria of the Management Company’s Sustainable Investment Framework. Any issuers
that do not meet the DNSH test will not qualify as a sustainable investment. A proprietary quantitative or
qualitative threshold for significant harm has been set for all 14 mandatory indicators relating to investee
companies for adverse impacts on sustainability factors (“PAIs”) set out in the regulatory technical standards
supplementing SFDR.

Additionally, all issuers with a very severe controversy are considered to be causing significant harm and
excluded from qualifying as a sustainable investment.

Principal Adverse Impacts

The Sub-Fund considers principal adverse impacts on sustainability factors across environmental and social
pillars. The PAIs are taken into account through the application of the DNSH principle outlined above for the
determination of sustainable investments as well as qualitatively through the Portfolio’s investment approach.

In regard to the consideration of the PAls as part of the DNSH assessment of an issuer, as noted above a
proprietary quantitative or qualitative threshold for significant harm has been set for all 14 mandatory PAls
relating to investee companies are assessed using information from an external data provider. These thresholds
for significant harm have been set on a relative or absolute basis against each PAI depending on the
Management Company’s assessment of the worst performing investments with respect to those PAls. Where
data is not available for a specific PAI a suitable proxy metric has been identified. If both PAI and proxy PAI data
(where relevant) is not available and/or applicable to complete the DNSH assessment on an issuer, such issuer is
generally excluded from qualifying as a sustainable investment.

Sustainable investment objective of the financial product

The Sub-Fund aims to generate a positive soci(et)al and environmental impact by investing in companies that aim
to contribute to improving quality of life, protecting the climate and environment, and promoting inclusive growth.
In order to achieve this, the Sub-Fund focuses on a number of themes aligned with this objective including but not
limited to, decent living standards, fit body & mind, affordable healthcare, financial inclusion, water management,
food sufficiency, energy transition, circular economy, enhanced productivity, resilient infrastructure, better
knowledge, and safe society. The Sub-Fund invests in issuers that aim to contribute positively to one or more of
the UN SDGs based on the Sub-Fund’s Sustainable Investment objective

Indicators

The following sustainability indicators are used to measure the attainment of each of the sustainable investment
objectives of the Sub-Fund:

- Number of issuers excluded from the investment universe based on the Exclusion List

- Average weighted ESG Rating against the Index/Benchmark

- Number of issuers involved in material violations of internationally recognised standards, for example: OECD
Guidelines for Multinational Enterprises, the UN Guiding Principles on Business and Human Rights and UN
Global Compact.

- Average weighted carbon intensity score against the Index/Benchmark

- Average weighted water intensity score against the Index/Benchmark

- Average weighted waste intensity score against the Index/Benchmark

- Percentage of Sustainable Investments

Investment strategy

- Active Ownership (Stewardship) refers to dialogue and engagement with issuers and the exercise of voting
rights — it is a tool used by the Management Company to influence issuers to adopt more sustainable behaviour
and practices.

- The Sub-Fund integrates the information on environmental, social and governance factors for its investments
based on the Management Company’s ESG Integration approach.

- Management Company’s proprietary MIT criteria requires the issuer to be Material (the company’s positive
impact arising from their business is significant), Intentional (the company’s impact is part of its mission, strategy,
and purpose) and Transformational (the company’s solution is unique or innovative).

- The Sub-Fund applies the Management Company’s norms-based responsible investment criteria that, as
stipulated in the Management Company’s Responsible Investment Policy, restricts investment in issuers involved
in controversial activities and controversial behaviour.

- The Sustainable Investments of the Sub-Fund adhere to the definition of ‘Sustainable Investment’ as per
SFDR. The Sustainable Investment Framework leads to a binary outcome: an issuer will either qualify as a
whole as a Sustainable Investment, or not at all.
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Proportion of investments

Monitoring of sustainable investment objective

The Management Company uses a systematic approach to monitor adherence to the binding elements at
security and/or portfolio level. Investment Teams have the primary responsibility to ensure adherence on an
ongoing basis (pre and post trade). Independent oversight has the responsibility to monitor and the Compliance
function has the responsibility to, where applicable, advise on resolving breaches.

Methodologies

The Management Company’s investment teams may use a number of different styles to embed ESG
considerations into asset selection and portfolio construction.

Data sources, processing and limitations

The Management Company leverages external data sources to supplement internal research on the sustainable
investment objective of the products. While ESG data availability and quality continues to improve, the
Management Company does not believe there is currently one ESG data provider that holistically packages the
most useful underlying data. Therefore, the Management Company leverages multiple third-party vendors to
meet the diverse set of needs and use cases.

Due diligence

Given the belief that ESG factors can affect the performance and risk profile of investments, the Management
Company seeks to understand the impact of ESG related risks. The Responsible Investment Framework, in
particular the Restriction Criteria, ESG Integration and Engagement & voting (Stewardship) is collectively applied
among the issuers as part of the due diligence process. Integrating and managing sustainability risks and
opportunities via due diligence is primarily the responsibility of the investment teams (first line). Risk
Management (second line) has the responsibility to manage the identified sustainability risks through oversight,
engagement with the first line when sustainability risk levels exceed the risk appetite of the firm and / or specific
metrics exceed their pre-defined thresholds. The Management Company also uses internal monitoring systems
to check issuer positions against guidelines crafted to ensure compliance with sustainability indicators.

Engagement policies

Engagement with portfolio companies and issuers is conducted across asset classes and may vary by
investment teams. There is a focus on a proactive, outcomes-based engagement, in an attempt to promote best
practices. The engagements conducted by the Global Stewardship Team is designed to complement the
engagements conducted by the investment teams. The engagement initiatives are continually reviewed,
enhanced and monitored to ensure they incorporate current issues and evolving views about key environmental,
social, and governance topics and sustainability-related controversies. To guide engagements, the Global
Stewardship Team creates an annual Focus List. The Focus List reflects the thematic priorities and guides the
voting and engagement efforts and includes environmental, social and governance matters considered to be
principal in terms of potential adverse impacts.

Attainment of the sustainable investment objective

N/A — This question is not applicable as the Sub-Fund does not have a specific index designated as a reference
benchmark to meet the sustainable investment objective.
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No significant harm to the sustainable investment
objective

Issuers that are classified as contributing to a sustainable investment are also required to meet the do no
significant harm (DNSH) criteria of the Management Company’s Sustainable Investment Framework. Any issuers
that do not meet the DNSH test will not qualify as a sustainable investment. A proprietary quantitative or
qualitative threshold for significant harm has been set for all 14 mandatory indicators relating to investee
companies for adverse impacts on sustainability factors (“PAIls”) set out in the regulatory technical standards
supplementing SFDR.

Additionally, all issuers with a very severe controversy are considered to be causing significant harm and
excluded from qualifying as a sustainable investment.

The Sub-Fund considers principal adverse impacts on sustainability factors across environmental and social
pillars. The PAls are taken into account through the application of the DNSH principle outlined above for the
determination of sustainable investments as well as qualitatively through the Portfolio’s investment approach.

In regard to the consideration of the PAIls as part of the DNSH assessment of an issuer, as noted above a
proprietary quantitative or qualitative threshold for significant harm has been set for all 14 mandatory PAls
relating to investee companies are assessed using information from an external data provider. These thresholds
for significant harm have been set on a relative or absolute basis against each PAI depending on the
Management Company’s assessment of the worst performing investments with respect to those PAls. Where
data is not available for a specific PAI a suitable proxy metric has been identified. If both PAI and proxy PAI data
(where relevant) is not available and/or applicable to complete the DNSH assessment on an issuer, such issuer is
generally excluded from qualifying as a sustainable investment.

The Sub-Fund leverages the Management Company’s proprietary approach to identifying and evaluating
companies which, amongst other factors, are not considered to be aligned with global norms. Following this
assessment, any companies which are considered to be in violation of these global norms (including the OECD
Guidelines for Multinational Enterprises and the UN Guiding Principles on Business and Human Rights) will be
excluded from qualifying as a sustainable investment.
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Sustainable investment objective of the financial
product

Sustainable investment objective

The Sub-Fund aims to generate a positive soci(et)al and environmental impact by investing in companies that aim
to contribute to improving quality of life, protecting the climate and environment, and promoting inclusive growth.
In order to achieve this, the Sub-Fund focuses on a number of themes aligned with this objective including but not
limited to, decent living standards, fit body & mind, affordable healthcare, financial inclusion, water management,
food sufficiency, energy transition, circular economy, enhanced productivity, resilient infrastructure, better
knowledge, and safe society. The Sub-Fund invests in issuers that aim to contribute positively to one or more of
the UN SDGs based on the Sub-Fund’s Sustainable Investment objective

Indicators

The following sustainability indicators are used to measure the attainment of each of the sustainable investment
objectives of the Sub-Fund:

- Number of issuers excluded from the investment universe based on the Exclusion List

- Average weighted ESG Rating against the Index/Benchmark

- Number of issuers involved in material violations of internationally recognised standards, for example: OECD
Guidelines for Multinational Enterprises, the UN Guiding Principles on Business and Human Rights and UN
Global Compact.

- Average weighted carbon intensity score against the Index/Benchmark

- Average weighted water intensity score against the Index/Benchmark

- Average weighted waste intensity score against the Index/Benchmark

- Percentage of Sustainable Investments

Binding elements

- Exclusion based on the norms-based RI criteria. The Sub-Fund, as per the Management Company’s norms-
based responsible investment criteria, will exclude investment in issuers involved in activities including but not
limited to, the development, production, maintenance or trade of controversial weapons, the production of tobacco
products, thermal coal mining and/or oil sands extraction. Additional restrictions apply for activities related to
gambling, weapons, adult entertainment, fur & specialty leather, arctic drilling and shale oil & gas. Adherence to
the norms-based responsible investment criteria is based on pre-set revenue thresholds, as stated in the
Management Company’s Responsible Investment Policy, and relies on third-party data. For the latest thresholds
and activities, please refer to the Management Company’s Responsible Investment Policy available on the
website.

- ESG Rating. The average weighted ESG Rating of the Sub- Fund’s issuers will be better than the
Index/Benchmark.

- Carbon intensity. Average weighted carbon intensity lower than the Index/Benchmark
- Water intensity. Average weighted water intensity lower than the Index/Benchmark

- Waste intensity. Average weighted waste intensity lower than the Index/Benchmark
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Investment strategy
The Sub-Fund applies:

- Norms-based RI criteria

- ESG integration approach

- Active Ownership

- Sustainable Investment Framework
- MIT Criteria

Norms-based RI criteria

The Sub-Fund applies the Management Company’s norms-based responsible investment criteria that, as
stipulated in the Management Company’s Responsible Investment Policy, restricts investment in issuers involved
in controversial activities and controversial behaviour.

In addition, the Sub-Fund applies additional restrictions on issuers with activities in oil and gas, airlines, mining,
alcohol and nuclear energy exposure.

ESG integration approach

The Sub-Fund integrates the information on environmental, social and governance factors for its investments
based on the Management Company’s ESG Integration approach. The first step towards ESG integration is to
identify material ESG risk and opportunities. Secondly, the material ESG risks and opportunities are assessed
and expressed via a number of ESG ratings. The final step of ESG Integration involves incorporating this ESG
analysis into investment screening and stock selection of issuers.

At least annually, the Sub-Fund's initial investment universe is reduced by at least 20%, as a result of the
application of a “Best-in-Universe” approach and the relevant exclusions and restrictions.

Active Ownership

Active Ownership refers to dialogue and engagement with issuers and the exercise of voting rights — it is a tool
used by the Management Company to influence issuers to adopt more sustainable behaviour and practices.
Engagement occurs in three ways: thematic engagement, ESG dialogues and controversy engagement.
Thematic engagement focuses on different themes that have a material impact on society, and where the
Management Company believes engagement efforts can achieve beneficial change. Analysts and portfolio
managers also maintain regular bottom-up dialogues with issuers on ESG subjects that the Management
Company believes may have a material impact on their value.

A fundamental view of the Management Company is its approach of inclusion over exclusion and thus an
engagement led divestment approach is applied, via controversy engagement. In the case of any violations
against items listed in the norms-based responsible investment criteria, assessment is first made to identify the
possibility to engage with the issuer in question to address the violation. If engagement is deemed feasible, a
formal engagement process must be started in order for the issuer to remain eligible for investment. If
engagement is deemed to be unsuccessful, the issuer will be revisited by the Management Company.

In order to effectively represent clients in their role as shareholders, where possible and feasible, voting is also
conducted as a tool to encourage issuers to change for the better and plays an important role in holding the
issuer accountable.

Sustainable Investment Framework

The Sustainable Investments of the Sub-Fund adhere to the definition of ‘Sustainable Investment’ as per SFDR,
which requires issuers to 1. contribute to an environmental or social objective, 2. do no significant harm and 3.
follow good governance practices. The Sustainable Investment Framework leads to a binary outcome: an issuer
will either qualify as a whole as a Sustainable Investment, or not at all. An issuer can be identified as contributing
to an environmental or social objective based on 2 categories: 1. Product contribution (based on the activities of
the issuer) and 2. Operational contribution (the way in which the issuer conducts its business).

MIT criteria

The issuers that the Sub-Fund invests in are also required to meet the Management Company’s proprietary MIT
criteria: Material (the company’s positive impact arising from their business is significant), Intentional (the
company’s impact is part of its mission, strategy and purpose) and Transformational (the company’s solution is
unigue or innovative). As part of the MIT analysis, identification to a solution and contribution to one or more of
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the UN SDGs is required for each issuer.

Good governance

The Sub-Fund leverages a proprietary approach to identifying and evaluating global norms violators and issuers
that may be engaged in poor governance practices, in particular with respect to sound management structures,
employee relations, remuneration of staff and tax compliance.

This proprietary approach seeks to identify, review, evaluate and monitor companies that are flagged by external
data providers as being in violation of, or otherwise not aligned with, the United Nation Global Compact (UNGC)
principles, the OECD Guidelines for Multinational Enterprises and the UN Guiding Principles on Business and
Human Rights as well companies that have received high controversy scores (including significant governance
controversies, severe labour rights controversies and severe tax compliance controversies). Following review of
these external data inputs, companies that the Management Company believes to have an ongoing and serious
violation and/or are considered to not be following good governance practices with insufficient remediation will be
excluded from the Sub-Fund. This list of companies will be reviewed on a semi-annual basis. The Management
Company may not be able to readily sell securities that are intended for exclusion from the Portfolio at each semi-
annual review (for example, due to liquidity issues or for other reasons outside of the Management Company’s
control), however, will seek to divest as soon as possible in an orderly manner and in the best interests of
Shareholders.
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Proportion of investments

Taxonomy aligned investments

Whilst this Sub-Fund intends to make sustainable investments, it does not take into account the EU criteria for
environmentally sustainable economic activities within the meaning of the EU Taxonomy and therefore its
portfolio alignment with such EU Taxonomy is 0%. However, the position will be kept under review as the
underlying rules are finalised and the availability of reliable data increases over time.

As noted above, whether investments made by this product are sustainable investments is determined by
reference to the Management Company’s Sustainable Investment Framework for assessing the contribution of
investments to environmental and/or social objectives. This product does not target one specific category of
sustainable investments, but instead assesses all investments made pursuant to its overall investment strategy
using the framework.

Transitional and enabling activities
The minimum share of investments in transitional and enabling activities is 0%.

Minimum share of sustainable investments with an environmental objective that are not aligned with
the EU Taxonomy

The Sub-Fund makes Sustainable Investments, with a commitment to a minimum proportion of environmentally
Sustainable Investments at 25% that do not qualify as environmentally sustainable under the EU Taxonomy.

Minimum share of sustainable investments with a social objective
The minimum share of Sustainable Investments with a social objective is 25%

Investments included under "Not sustainable"

Investments included under 'not sustainable' includes cash used for liquidity purposes and derivatives for
hedging purposes. The percentage shown is the planned percentage which may be held in these instruments but
the actual percentage can vary from time to time.

These investments are not subject to any minimum environmental or social safeguards.

Monitoring of sustainable investment
objective

The Management Company uses systems to monitor adherence to binding elements as stated in the Pre
Contractual Disclosures. These systems are widely used within the organisation, for example by investment
teams and independent oversight, to monitor pre and post trade compliance to investment guidelines in an
automated way. Automated checks support monitoring adherence to binding elements at security and/or portfolio
level such as concentration percentages (e.g. commitments to minimum proportion of sustainable investments)
and exclusions (e.g. firm wide restriction list).

The monitoring process gives rise to the following responsibilities :

1. Investment Teams have the primary responsibility to ensure adherence to binding elements on an ongoing
basis (pre and post trade).

2. Independent oversight has the responsibility to monitor the adherence to binding elements and will analyse
and flag any potential breaches to the Investment Teams. Based on the nature of a breach it may be required to
involve other departments, such as Compliance and Operational Risk Management, in the resolution of a breach.

3. The Compliance function has the responsibility to, where applicable, advise on resolving breaches on binding
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elements. The Management Company’s internal policy for incident correction will be applied for the resolution of
a breach.

The following methodologies are used to measure how the sustainable investment objective of the product is
attained.

Average weighted carbon intensity score against the Index/Benchmark - ISS ESG Scope 1 +2 + 3

Carbon intensity is a relative metric where a company's total greenhouse gas (GHG) emissions is set off against
its revenue. Both are attained from the same reporting year. GHG is limitatively defined within SFDR and can
comprise more than carbon emisssions alone (e.g. methane gas). In practice most companies only deliver
carbon data.
- Scope 1 emissions are the emissions that the company is directly producing.
- Scope 2 emissions are in addition the emissions that the company uses indirectly, for instance when it buys
energy for it's own usage.
- Scope 3 emissions are the emissions the company is indirectly responsible for up and down the value chain:
(1) upstream, being the emissions that occus before the primary inputs for production; and
(2) downstream, being the emissions emitted after a product or service leaves the company.

The weighted average carbon intensity of both portfolio and its index/benchmark are rescaled to 100% of the
underlying assets. The investment portfolio's weighted average carbon intensity should be lower than its
index/benchmark.

Average weighted ESG Rating against the Index/Benchmark - Sustainalytics Risk Rating

The ESG risk ratings measure the degree to which a company’s economic value (enterprise value) is at risk
driven by ESG factors or, more technically speaking, the magnitude of a company’s unmanaged ESG risks. The
ESG risk ratings comprise two dimensions: (1) exposure and (2) management. An exposure lens informs
investors about what material ESG risks a company is facing and the management lens assesses how well the
company is managing material ESG risks. For each company, unmanaged risk is measured by evaluating a
unique set of material ESG issues based on both the company’s exposure to and management of those issues.
The resulting unmanaged risk for each issue is then summed to provide one score that represents the
company’s overall ESG risk.

The weighted average ESG risk rating of both portfolio and its index/benchmark are rescaled to 100% of the
underlying assets. The investment portfolio's weighted average risk rating should be lower than its
index/benchmark.

Average weighted waste intensity score against the Index/Benchmark - Refinitiv

Waste intensity is a relative metric where a company's total volume of waste (in tonnes) is set off against its
revenue. Total waste is the sum of non-hazardous waste and hazardous waste. Only solid waste is taken into
consideration. When liquid waste is reported in ‘tonnes’, then this is also added to the sum. For sectors like
Mining and Oil & Gas also considered are waste generation like tailings, waste rock, coal and fly ash.

The weighted average waste intensity of both portfolio and its benchmark are rescaled to 100% of the underlying
assets. The investment portfolio's weighted average waste intensity should be lower than its index/benchmark.

Average weighted water intensity score against the Index/Benchmark - Refinitiv

Water intensity is a relative metric where a company's total volume of water discharge (in m3) is set off against
its revenue. Water discharged for which there is no further use by the company is considered waste water.
Treated waste water and discharged information is also in scope.

The weighted average water intensity of both portfolio and its index/benchmark are rescaled to 100% of the
underlying assets. The investment portfolio's weighted average water intensity should be lower than its
index/benchmark.

Number of issuers excluded from the investment universe based on the Exclusion List

The Exclusion List is made up of issuers that do not adhere to pre-defined revenue thresholds of the
Management Company’s norms-based responsible investing criteria. These criteria apply to all types of
strategies and are a reflection of relevant laws, values and internationally recognized standards. Companies are
excluded when stewardship is unlikely to change an issuer’s conduct or involvement in specific business
activities and/or when controversies are deemed as too high. The Management Company applies issuer-based
screening processes as a means of measuring whether the characteristics or objectives have been met.

Number of issuers involved in material violations of internationally recognised standards, for example:
OECD Guidelines for Multinational Enterprises, the UN Guiding Principles on Business and Human
Rights and UN Global Compact

10
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The Management Company expects the issuers it invests in to act in accordance with relevant laws and
internationally recognised standards: the UN Global Compact principles, the UN Guiding Principles on Business
and Human Rights and OECD Guidelines for Multinational Enterprises. Adherence is expected in the areas of
proper governance, respecting human rights and labour rights, protecting the environment and prevention of
bribery and corruption. The Management Company applies issuer-based screening processes as a means of
measuring whether the characteristics or objectives have been met.

Percentage of Sustainable Investments

The consideration of investments made by the Portfolio as sustainable investments is determined by reference to
the Management Company’s Sustainable Investment Framework, which includes an assessment as to whether
the investment contributes to an environmental and/or social objective.

Under this framework, an investment is considered to be contributing to an environmental and/or social objective
via either a product or operational contribution. Product contribution considers either i) the proportion of an
issuer’s revenue dedicated to an environmentally and/or socially sustainable impact category, ii) the alignment of
a product to an environmental and/or social Sustainable Development Goal (SDG), iii) best-in-class scoring of an
issue(r) as against environmental and/or social opportunities themes defined by an external data provider, or iv)
the percentage of taxonomy aligned revenue of the issuer. Due to availability of reliable data, the taxonomy
aligned revenue route will only be used as data improves.

Operational contribution takes a thematic approach, looking at the promotion of climate transition (environmental)
within the operational framework of the issuer, inclusive growth (social) within the operational framework of the
issuer, operational alignment to an environmental or social SDG, or the application of a best-in-class proprietary
environmental and social score.

This Portfolio does not target a specific category of sustainable investments but assesses all investments made
pursuant to its overall investment strategy using the Sustainable Investment Framework. Hence, the sustainable
investments made by this Portfolio may contribute to a variety of environmental and/or social objective of the
sustainable investments.

Issuers that are classified as contributing to a sustainable investment are also required to meet the DNSH criteria
of the Management Company’s Sustainable Investment Framework. Any issuers that do not meet the DNSH test
will not qualify as a sustainable investment. A proprietary quantitative or qualitative threshold for significant harm
has been set for all 14 mandatory indicators relating to investee companies for adverse impacts on sustainability
factors (“PAls”) set out in the regulatory technical standards supplementing SFDR.

Additionally, all issuers with a very severe controversy are considered to be causing significant harm and
excluded from qualifying as a sustainable investment.

Data sources and processing

Average weighted carbon intensity score against the Index/Benchmark - ISS ESG Scope 1 +2 + 3

a) The following data sources have been used:
- Top tier ESG provider (ISS ESG ESG) delivering specific data packages on the described metric
- Financial market data to enhance coverage
- Portfolio management systems to aggregate to portfolio level
b) The following measures have been taken to ensure data quality:
- Data is under governance (data dictionary, data lineage and sign-off of data owner)
- Data quality rules are in place when sourcing the data and for every phase in the process to the reporting
output as described under c.
c) Data is processed by:
- Sourcing the data from the vendor
- Staging in internal RI data platform
- Enhancing coverage by applying issuer inheritance
- Sourcing the data into portfolio management systems
- Creating report output from portfolio management systems
- Sourcing report output with report management systems
d) Reported data on carbon emissions for Scope 1 and 2 is typically well covered for large cap companies.
Reported data on carbon emssions for Scope 3 is still scarce.
The proportion of modelled data for Scope 1 and 2 from the vendor on total level is approximately 80%.
The proportion of modelled data for Scope 3 from the vendor on total level is approximately 90%.
After applying issuer inheritance, the proportion of modelled data for Scope 1&2 is 70%.
After applying issuer inheritance, the proportion of modelled data for Scope 3 is 85%.

Average weighted ESG Rating against the Index/Benchmark - Sustainalytics Risk Rating

a) The following data sources have been used:
- Top tier ESG provider (Sustainalytics) delivering specific data packages on the described metric

11
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- Financial market data to enhance coverage

- Portfolio management systems to aggregate to portfolio level
b) The following measures have been taken to ensure data quality:

- Data is under governance (data dictionary, data lineage and sign-off of data owner)

- Data quality rules are in place when sourcing the data and for every phase in the process to the reporting
output as described under c.
c) Data is processed by:

- Sourcing the data from the vendor

- Enhancing coverage by applying issuer inheritance

- Sourcing the data into portfolio management systems

- Creating report output from portfolio management systems

- Sourcing report output with report management systems
d) There is no reported data on ESG risk scores as these are prorietary metrics managed by data vendors.

One could state that all information therefore is modelled to an ultimate score. This is based though on a mix
of reported data, industry beta's and other parameters, like management indicators, ESG metrics, product
involvement/sustainable products metrics, financial metrics, event indicators, country risk ratings etc.

Average weighted waste intensity score against the Index/Benchmark - Refinitiv

a) The following data sources have been used:

- Top tier ESG provider (Refinitiv) delivering specific data packages on the described metric

- Financial market data to enhance coverage

- Portfolio management systems to aggregate to portfolio level
b) The following measures have been taken to ensure data quality:

- Data is under governance (data dictionary, data lineage and sign-off of data owner)

- Data quality rules are in place when sourcing the data and for every phase in the process to the reporting
output as described under c.
c) Data is processed by:

- Sourcing the data from the vendor

- Staging in internal RI data platform

- Enhancing coverage by applying issuer inheritance

- Enhancing coverage by missing value algorithms

- Sourcing the data into portfolio management systems

- Creating report output from portfolio management systems

- Sourcing report output with report management systems
d) The proportion of modelled data from the vendor on total level is approximately 0%, but availability of reported
data on waste emissions is typically scarce.

After applying issuer inheritance and missing value algorithms, the proportion of modelled data is 40%.

Average weighted water intensity score against the Index/Benchmark - Refinitiv

a) The following data sources have been used:

- Top tier ESG provider (Refinitiv) delivering specific data packages on the described metric

- Financial market data to enhance coverage

- Portfolio management systems to aggregate to portfolio level
b) The following measures have been taken to ensure data quality:

- Data is under governance (data dictionary, data lineage and sign-off of data owner)

- Data quality rules are in place when sourcing the data and for every phase in the process to the reporting
output as described under c.
c) Data is processed by:

- Sourcing the data from the vendor

- Staging in internal RI data platform

- Enhancing coverage by applying issuer inheritance

- Enhancing coverage by missing value algorithms

- Sourcing the data into portfolio management systems

- Creating report output from portfolio management systems

- Sourcing report output with report management systems
d) The proportion of modelled data from the vendor on total level is approximately 0%, but availability of reported
data on water emissions is typically scarce.

After applying issuer inheritance and missing value algorithms, the proportion of modelled data is 65%.

Number of issuers excluded from the investment universe based on the Exclusion List

In order to assist ESG analysis, gain in-depth research, ratings and analysis of the ESG-related business
practices across a number of developed and emerging markets, the Management Company leverages external
data sources including:

* Sustainalytics

* Public information accessible via the UN webpages

* Public information accessible via the website FATF-GAFI.ORG (www.fatf-gafi.org).

12



Number of issuers involved in material violations of internationally recognised standards, for example:
OECD Guidelines for Multinational Enterprises, the UN Guiding Principles on Business and Human
Rights and UN Global Compact

In order to assist ESG analysis, gain in-depth research, ratings and analysis of the ESG-related business
practices across a number of developed and emerging markets, the Management Company leverages external
data sources including:

* Sustainalytics

Percentage of Sustainable Investments

The data source used by the Sub-Fund for the first pillar of the proprietary SI Framework (contribute to an
environmental and/or social objective) and for the second pillar (do no significant harm) is MSCI. For good
governance, a proprietary assessment is made based on data from MSCI and Sustainalytics.

Average weighted carbon intensity score against the Index/Benchmark - ISS ESG Scope 1 +2 + 3

The data limitations include the backward-looking nature of the data. Additional limitations recognised by the
Management Company include reliance on only third party data sources and the potential risk of having the
wrong data being provided and the indicators identified not being a perfect reflection of the intended E/S
characteristic sought. Due to the identified limitations, the Management Company has taken due care to carefully
select data providers with reputable credentials, that are widely recognised in the industry for their expertise and
credibility. The Management Company also conducts internal analysis on the quality and coverage of the data
and applies a data governance framework, comprising of a multitude of stakeholders.

Average weighted ESG Rating against the Index/Benchmark - Sustainalytics Risk Rating

The data limitations include the backward-looking nature of the data. Additional limitations recognised by the
Management Company include reliance on only third party data sources and the potential risk of having the
wrong data being provided and the indicators identified not being a perfect reflection of the intended E/S
characteristic sought. Due to the identified limitations, the Management Company has taken due care to carefully
select data providers with reputable credentials, that are widely recognised in the industry for their expertise and
credibility. The Management Company also conducts internal analysis on the quality and coverage of the data
and applies a data governance framework, comprising of a multitude of stakeholders.

Average weighted waste intensity score against the Index/Benchmark - Refinitiv

a) A potential limitation to the used data sources could be the applied missing value algorithm to enhance data
coverage. Only when a company's economic activities can be matched to enough peers, a subsector median
can be found that reflects an accurate proxy for the missing value for that company.

b) This limitation would not affect the characteristics or objectives of the financial product as this type of data
enhancement is market usance with data providers. It is to be expected that total coverage will tend to only
reported company data as SFDR and CSRD are maturing.

Average weighted water intensity score against the Index/Benchmark - Refinitiv

a) A potential limitation to the used data sources could be the applied missing value algorithm to enhance data
coverage. Only when a company's economic activities can be matched to enough peers, a subsector median
can be found that reflects an accurate proxy for the missing value for that company.

b) This limitation would not affect the characteristics or objectives of the financial product as this type of data
enhancement is market usance with data providers. It is to be expected that total coverage will tend to only
reported company data as SFDR and CSRD are maturing.

Number of issuers excluded from the investment universe based on the Exclusion List

The data limitations include the backward-looking nature and a time lag in the data, with a subsequent
implication being the data available at any point in time not being reflective of the latest available information.
Additional limitations recognised by the Management Company include reliance on only third party data sources
and the potential risk of having the wrong data being provided and the indicators identified not being a perfect
reflection of the intended characteristics or objectives sought. Due to the identified limitations, the Management
Company has taken due care to carefully select data providers with reputable credentials, that are widely
recognised in the industry for their expertise and credibility. Additionally, multiple data sources are applied, where
applicable, to limit the reliance to a single data provider. The Management Company also conducts internal
analysis on the quality and coverage of the data and applies a data governance framework, comprising of a
multitude of stakeholders.

Number of issuers involved in material violations of internationally recognised standards, for example:
OECD Guidelines for Multinational Enterprises, the UN Guiding Principles on Business and Human
Rights and UN Global Compact

The data limitations include the backward-looking nature and a time lag in the data, with a subsequent
implication being the data available at any point in time not being reflective of the latest available information.
Additional limitations recognised by the Management Company include reliance on only third party data sources
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and the potential risk of having the wrong data being provided and the indicators identified not being a perfect
reflection of the intended characteristic or objectives sought. Due to the identified limitations, the Management
Company has taken due care to carefully select data providers with reputable credentials, that are widely
recognised in the industry for their expertise and credibility. Additionally, multiple data sources are applied, where
applicable, to limit the reliance to a single data provider. The Management Company also conducts internal
analysis on the quality and coverage of the data and applies a data governance framework, comprising of a
multitude of stakeholders.

Percentage of Sustainable Investments

The data limitations include the backward-looking nature and a time lag in the data, with a subsequent
implication being the data available at any point in time not being reflective of the latest available information.
Additional limitations recognised by the Management Company include reliance on only third party data sources
and the potential risk of having the wrong data being provided and the indicators identified not being a perfect
reflection of the intended characteristic or objectives sought. Due to the identified limitations, the Management
Company has taken due care to carefully select data providers with reputable credentials, that are widely
recognised in the industry for their expertise and credibility. The Management Company also conducts internal
analysis on the quality and coverage of the data.

Due diligence

Given the belief that ESG factors can affect the performance and risk profile of investments, the Management
Company seeks to understand the impact of ESG related risks. The Responsible Investment Framework, in
particular the Restriction Criteria, ESG Integration and Engagement & voting (Stewardship) is collectively applied
among the issuers as part of the due diligence process. The Restriction Criteria applies a norms-based
approach, restricting investments involved in controversial activities. ESG Integration in the context of the RI
Framework involves evaluating environmental, social and governance factors in a systematic manner in order to
achieve enhanced investment decision-making and long-term risk-adjusted returns. This is done in a consistent
and auditable manner to ensure ESG or sustainability factors relating to an investment or investment proposal
are sufficiently understood or recognized and includes monitoring the investment on an ongoing basis. Where
possible and feasible, these risks are also addressed as part of both engagement and voting, with the aim of
reducing their potential financial impact and negative impact on society as a whole. Integrating and managing
sustainability risks and opportunities via due diligence is primarily the responsibility of the investment teams (first
line). Risk Management (second line) has the responsibility to manage the identified sustainability risks through
oversight, engagement with the first line when sustainability risk levels exceed the risk appetite of the firm and /
or specific metrics exceed their pre-defined thresholds. The Management Company also uses internal monitoring
systems to check issuer positions against guidelines crafted to ensure compliance with sustainability indicators.

Engagement policies

Assessing and promoting effective stewardship among the companies and issuers represented in the portfolios
we manage on behalf of our investing clients is a key part of our investment process. Engagement with portfolio
companies and issuers is conducted across asset classes and may vary by investment teams. In keeping with
our integrated approach to stewardship and investment, we have a robust, global engagement effort that marries
the vision of our dedicated Global Stewardship Team with the expertise of our investment teams. We focus on
proactive, outcomes-based engagement, in an attempt to promote best practices. The engagements conducted
by our Global Stewardship Team are designed to complement the engagements conducted by our investment
teams. Our engagement initiatives are continually reviewed, enhanced and monitored to ensure they incorporate
current issues and evolving views about key environmental, social and governance topics, and sustainability-
related controversies. To guide our engagements, our Global Stewardship Team creates an annual Focus List.
Our Focus List reflects our thematic priorities and guides our voting and engagement efforts and will include
environmental, social and governance matters that we consider to be principal in terms of potential adverse
impacts. We have published an Engagement Policy in accordance with the requirements of Directive (EU)
2017/828 and its implementing measures (the Shareholder Rights Directive 1) which provides further details on
our engagement approach.

Attainment of the sustainable investment objective

N/A — This question is not applicable as the Sub-Fund does not have a specific index designated as a reference
benchmark to meet the sustainable investment objective.
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Geen ernstige afbreuk doen aan de duurzame beleggingsdoelstelling

Emittenten die zijn aangemerkt als bijdragend aan een duurzame belegging moeten tevens voldoen aan criteria
op het gebied van "geen ernstige afbreuk doen" (Do No Significant Harm, ofwel DNSH) van het Duurzame
beleggingskader van de Beheermaatschappij. Emittenten die de DNSH-test niet doorstaan, kwalificeren niet als
duurzame belegging. Er is een eigen kwantitatieve of kwalitatieve drempel wat betreft geen ernstige afbreuk doen
vastgesteld voor alle 14 verplichte indicatoren met betrekking tot ondernemingen waarin is belegd t.a.v.
ongunstige effecten op duurzaamheidsfactoren (Principal Adverse Impacts, ofwel "PAI's") die zijn opgenomen in
de technische reguleringsnormen ter aanvulling van de SFDR.

Bovendien worden alle emittenten met een zeer ernstige controverse beschouwd als partijen die ernstige afbreuk
doen en uitgesloten om als duurzame belegging te worden gekwalificeerd.

Belangrijkste ongunstige effecten

Het Subfonds houdt rekening met de belangrijkste ongunstige effecten op duurzaamheidsfactoren met betrekking
tot ecologische en sociale pijlers. Er wordt rekening gehouden met de PAI's door het toepassen van het
hierboven beschreven DNSH-beginsel voor het vaststellen van duurzame beleggingen. Ook wordt er kwalitatief
rekening mee gehouden via de beleggingsbenadering van de portefeuille.

Wat betreft het rekening houden met de PAI's als onderdeel van de DNSH-beoordeling van een emittent is er,
zoals hierboven opgemerkt, een eigen kwantitatieve of kwalitatieve drempel wat betreft geen ernstige afbreuk
doen vastgesteld voor alle 14 verplichte PAI's met betrekking tot ondernemingen waarin is belegd aan de hand
van informatie van een externe gegevensverstrekker. De drempels wat betreft geen ernstige afbreuk doen zijn
voor elke PAI op relatieve of absolute basis vastgesteld, afhankelijk van de beoordeling van de
Beleggingsbeheerder van de slechtst presterende beleggingen met betrekking tot die PAl's. Als er voor een
specifieke PAI geen gegevens beschikbaar zijn, is er een geschikte vervangende maatstaf vastgesteld. Als er
noch PAIl-gegevens noch vervangende PAI-gegevens (mits relevant) beschikbaar en/of van toepassing zijn om
de DNSH-beoordeling van een emittent af te ronden, wordt die emittent over het algemeen uitgesloten om als
duurzame belegging te kwalificeren.

Duurzame beleggingsdoelstelling van het financiéle product

Het Subfonds streeft naar een positieve maatschappelijke en ecologische impact door te beleggen in
ondernemingen die willen bijdragen aan het verbeteren van de levenskwaliteit, het beschermen van het klimaat
en het milieu en het promoten van inclusieve groei. Om dit te verwezenlijken, richt het Subfonds zich op een
aantal thema's die zijn afgestemd op deze doelstelling waaronder, maar niet beperkt tot een fatsoenlijke
levensstandaard, een fit lichaam en een fitte geest, betaalbare gezondheidszorg, financiéle inclusie, waterbeheer,
voedselzekerheid, energietransitie, een circulaire economie, een hogere productiviteit, een veerkrachtige
infrastructuur, betere kennis en een veilige samenleving. Het Subfonds belegt in emittenten die een positieve
bijdrage leveren aan één of meer duurzame ontwikkelingsdoelstellingen van de VN op basis van de duurzame
beleggingsdoelstelling van het Subfonds

Indicatoren

De volgende duurzaamheidsindicatoren worden gebruikt om de verwezenlijking van elk van de door het Subfonds
gepromote duurzame beleggingsdoelstellingen te meten:

- Aantal uit het beleggingsuniversum uitgesloten emittenten op basis van de Uitsluitingslijst

- Gemiddelde gewogen ESG-rating ten opzichte van de index/benchmark

- Aantal emittenten die zijn betrokken bij wezenlijke schendingen van internationaal erkende normen,
bijvoorbeeld: OESO-richtlijnen voor multinationale ondernemingen, de leidende beginselen van de VN inzake
bedrijfsleven en mensenrechten en het Global Compact van de Verenigde Naties'.

- Gemiddelde gewogen score qua koolstofintensiteit ten opzichte van de index/benchmark

- Gemiddelde gewogen score qua waterintensiteit ten opzichte van de index/benchmark

- Gemiddelde gewogen score qua afvalintensiteit ten opzichte van de index/benchmark

- Percentage duurzame beleggingen

Beleggingsstrategie

- Actief eigenaarschap (Stewardship) verwijst naar de dialoog met en de betrokkenheid bij emittenten en het
uitoefenen van stemrechten. Het is een instrument dat de Beheermaatschappij gebruikt om emittenten te
bewegen tot duurzamer gedrag en duurzamere praktijken.

- Het Subfonds integreert de informatie over milieu-, sociale en governancefactoren voor zijn beleggingen op
basis van de ESG-integratiebenadering van de Beheermaatschappij.

- De emittenten moeten voldoen aan de eigen MIT-criteria van de Beheermaatschappij. MIT staat voor Material
(wezenlijk: de positieve impact die de activiteiten van de onderneming hebben is aanzienlijk), Intentional
(opzettelijk: de impact van de onderneming is onderdeel van de missie, strategie en doelstelling) en
Transformational (transformatief: de oplossing van de onderneming is uniek of innovatief).
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- Het Subfonds past de op normen gebaseerde criteria voor verantwoord beleggen van de Beheermaatschappij
toe die, zoals bepaald in het beleid inzake verantwoord beleggen van de Beheermaatschappij, beleggingen
beperken in emittenten die zijn betrokken bij controversiéle activiteiten en controversieel gedrag.

- De duurzame beleggingen van het Subfonds voldoen aan de definitie van 'duurzaam beleggen’ volgens de
SFDR Het Duurzame beleggingskader leidt tot een binaire uitkomst: een emittent kwalificeert als duurzame
belegging als geheel of helemaal niet.
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Aandeel beleggingen

#1 Duurzaam Ecologisch Afgestemd op de

taxonomie
0, 0,
90% 25% 0%
Sociaal Overige
25% 25%

Het monitoren van de duurzame beleggingsdoelstelling

De Beheermaatschappij volgt de naleving van de bindende elementen systematisch op het niveau van de
effecten en/of de portefeuille. De beleggingsteams zijn in de eerste plaats verantwoordelijk voor de voortdurende
naleving (voor en na de transactie). Het onafhankelijke toezicht heeft de verantwoordelijkheid om toezicht te
houden en de compliancefunctie heeft de verantwoordelijkheid om, in voorkomend geval, te adviseren over het
oplossen van inbreuken.

Methodologieén

De beleggingsteams van de Beheermaatschappij kunnen een aantal verschillende stijlen hanteren om ESG-
overwegingen in de activaselectie en portefeuillesamenstelling op te nemen.

Gegevensbronnen, verwerking en beperkingen

De Beheermaatschappij maakt gebruik van externe gegevensbronnen om het interne onderzoek naar de
duurzame beleggingsdoelstelling van de producten aan te vullen. Hoewel de beschikbaarheid en kwaliteit van
ESG-gegevens blijft verbeteren, is er volgens de Beheermaatschappij momenteel niet één leverancier van ESG-
gegevens die de meest bruikbare onderliggende gegevens holistisch verpakt. Daarom maakt de
Beheermaatschappij gebruik van meerdere externe leveranciers om aan de uiteenlopende behoeften en
gebruikssituaties te voldoen.

Due diligence

Gezien de overtuiging dat ESG-factoren de prestaties en het risicoprofiel van beleggingen kunnen beinvioeden,
tracht de Beheersmaatschappij inzicht te krijgen in de impact van ESG-gerelateerde risico's. Het kader voor
verantwoord beleggen, in het bijzonder de beperkingscriteria, ESG-integratie en betrokkenheid & stemgedrag
(Stewardship) wordt collectief toegepast bij de emittenten als onderdeel van het due diligence-proces. Het
integreren en beheren van duurzaamheidsrisico's en -kansen via due diligence is voornamelijk de
verantwoordelijkheid van de beleggingsteams (eerste lijn). Risicobeheer (tweede lijn) is verantwoordelijk voor het
beheer van de geidentificeerde duurzaamheidsrisico's door middel van toezicht en overleg met de eerste lijn
wanneer de duurzaamheidsrisico's de risicobereidheid van de onderneming overschrijden en/of wanneer
specifieke indicatoren hun vooraf vastgestelde drempels overschrijden. De Beheermaatschappij gebruikt ook
interne controlesystemen om de posities van emittenten te toetsen aan richtlijnen die zijn opgesteld om de
naleving van duurzaamheidsindicatoren te waarborgen.

Engagementbeleid

Het engagement met portefeuillebedrijven en emittenten vindt plaats in verschillende activaklassen en kan per
beleggingsteam verschillen. De nadruk ligt op een proactieve, resultaatgerichte betrokkenheid, in een poging om
beste praktijken te bevorderen. De engagementen van het Global Stewardship Team zijn bedoeld als aanvulling
op de engagementen van de beleggingsteams. De engagementsinitiatieven worden voortdurend herzien,
verbeterd en gecontroleerd om ervoor te zorgen dat zij rekening houden met actuele kwesties en veranderende
opvattingen over belangrijke milieu-, sociale en bestuurlijke onderwerpen en met duurzaamheid verband
houdende controverses. Het Global Stewardship Team stelt jaarlijks een focuslijst op om de betrokkenheid te
begeleiden. De prioriteitenlijst weerspiegelt de thematische prioriteiten en vormt de leidraad voor de stem- en
engagementsinspanningen, en bevat milieu-, sociale en bestuursaangelegenheden die op het vlak van potentiéle
negatieve effecten als essentieel worden beschouwd.

Het verwezenlijken van de duurzame
beleggingsdoelstelling

N.v.t. — Deze vraag is niet van toepassing, want het Subfonds heeft geen specifieke index als
referentiebenchmark aangewezen om de duurzame beleggingsdoelstelling te verwezenlijken.
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Bez vyznamného poskozeni cile udrzitelnych investic

Emitenti, ktefi jsou klasifikovani jako pfispivajici k udrzitelnému investovani, musi taktéz splfiovat kritéria zasady
»vyznamné neposkozovat“ (DNSH), ktera je soucasti ramce udrzitelnych investic spravcovské spole€nosti.
Emitenti, ktefi neprojdou uspésné testem DNSH, nebudou mit status udrzitelné investice. Proprietarni
kvantitativni ¢i kvalitativni hranice pro vyznamné poskozeni byla stanovena pro v8ech 14 povinnych ukazatell
tykajicich se spole€nosti, do nichz je investovano, pro nepfiznivé dopady na faktory udrzitelnosti (PAIl) uvedené
v regulacnich technickych standardech, které doplfuji nafizeni SFDR.

Navic jsou vSichni emitenti s velmi zavaznou kontroverzi povaZzovani za zplsobujici vyznamné poskozeni

a nemaji moznost ziskat status udrzitelné investice.

Hlavni nepfiznivé dopady

Podfond zohledriuje hlavni nepfiznivé dopady na faktory udrzitelnosti napfi¢ environmentalnimi a socialnimi pilifi.
PAI jsou zohlednény pfi uplatnéni zasady DNSH, ktera je popsana vyse, za ucelem ur€eni udrzitelnych investic
a kvalitativné prostfednictvim investi¢niho pfistupu portfolia.

Co se tyCe zohlednéni PAI v ramci posouzeni testu DNSH emitenta, jak je zminéno vySe, proprietarni
kvantitativni ¢i kvalitativni hranice pro vyznamné poskozeni byla stanovena pro v§ech 14 povinnych PAI
tykajicich se spolecnosti, do nichz je investovano, a tyto PAI jsou posuzovany s vyuzitim informaci od externiho
poskytovatele dat. Tyto hranice pro zédsadu ,vyznamné neposkozovat* byly stanoveny relativné i absolutné

v porovnani s kazdym PAI v zavislosti na posouzeni investic s nejhorsi vykonnosti, co se ty¢e danych PAI,
spravcovskou spole€nosti. Nejsou-li k dispozici data pro konkrétni PAI, byla identifikovana vhodna zastupna
metrika. Pokud udaje o PAI ani zastupném ukazateli (je-li to relevantni) nejsou k dispozici nebo je nelze pouzit
k posouzeni testu DNSH emitenta, nemuze byt obecné takovy emitent oznacen za udrzitelnou investici.

Cile udrzitelnych investic finan€niho produktu

Cilem podfondu je generovat pozitivni socialni (spole€ensky) dopad diky investovani do spole¢nosti, které maji
za cil pfispét ke zlepSovani kvality zivota, ochrané klimatu a zivotniho prostfedi a podpore inkluzivniho ristu. Za
timto ucelem se podfond zaméfuje na fadu témat, ktera jsou v souladu s timto cilem, zejména na sluSnou zivotni
uroven, zdravé télo a mysl, dostupnou zdravotni péci, financni inkluzi, hospodafeni s vodou, potravinovou
dostatecCnost, energetickou transformaci, obéhové hospodarstvi, zvySenou produktivitu, odolnou infrastrukturu,
lepsi znalosti a bezpeénou spole¢nost. Podfond investuje do emitentd, ktefi maji za cil pozitivné pfispivat

k dosazeni minimalné jednoho z cilt udrzitelného rozvoje OSN na zakladé cile udrzitelnych investic podfondu
Ukazatele

NiZe uvedené ukazatele udrzitelnosti se pouzivaji k méfeni toho, zda byly dosazeny jednotlivé cile udrzitelnych
investic podfondu:

— pocet emitentll vylou¢enych z investi¢niho prostfedi na zakladé seznamu vylou¢enych emitentu

- Vazené pramérné hodnoceni ESG oproti indexu / referenéni hodnoté

- Pocet emitentl zapojenych do podstatnych poruseni mezinarodné uznavanych standard(, napf.: Pokyny OECD
pro nadnarodni spolecnosti, obecné zasady OSN v oblasti podnikani a lidskych prav a zasady Global Compact
OSN.

— Vazené priimérné skoére uhlikové naro€nosti oproti indexu / referenéni hodnoté

— Vazené primérné skoére naroc¢nosti na spotfebu vody oproti indexu / referenéni hodnoté

— Vazené primérné skore naro¢nosti na odpad oproti indexu / referen¢ni hodnoté

— procento udrzitelnych investic

Investiéni strategie

- Aktivnim vlastnictvim (spravcovstvim) se rozumi dialog a zapojeni s emitenty a uplathovani hlasovacich prav —
je to nastroj, ktery spravcovska spolecnost pouziva k tom, aby pfiméla emitenty zaméfit se na udrzitelng;si
chovani a postupy.

- Podfond integruje informace o environmentalnich, socialnich a spravnich faktorech pro své investice na
zakladé pristupu spravcovské spoleénosti k integraci ESG.

- Proprietarni kritéria MIT spravcovské spolecnosti vyzaduji, aby mél emitent nasledujici dopad: Material —
podstatny dopad (pozitivni dopad spole€nosti vyplyvajici z jejiho podnikani je podstatny), Intentional — zamérny
dopad (dopad spole¢nosti je soucasti jejiho poslani, strategie a Uc€elu) a Transformational — transformacni dopad
(FeSeni spolecnosti je jedine€né nebo inovativni).

- Podfond uplatriuje kritéria odpovédného investovani spravcovské spole¢nosti zaloZena na normach, ktera — jak
je uvedeno v Politice odpovédného investovani spravcovské spoleénosti — omezuji investice do emitentu
zapojenych do kontroverznich aktivit a kontroverzniho chovani.

- Udrzitelné investice podfondu odpovidaji definici ,udrzitelné investice* podle SFDR. Ramec udrzitelnych
investic vede k binarnimu vysledku: emitent bud kompletné spini kritéria pro udrzitelnou investici, nebo je vibec
nesplni.
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Pomeér investic

Monitoring cile udrzitelnych investic

Spravcovska spolecnost uplatfiuje systematicky pristup ke sledovani plnéni zavaznych nalezitosti na urovni
cenného papiru a/nebo portfolia. Investi¢ni tymy nesou hlavni odpovédnost za zajisténi priibézného pinéni (pred
i po transakci). Nezavisly dohled ma na starosti monitoring a funkce dodrZzovani pfedpist ma odpovédnost za
pfipadné poskytovani poradenstvi v oblasti fFeSeni poruseni pfedpisu.

Metodiky

Investi¢ni tymy spravcovské spole€nosti mohou zaclenit aspekty ESG do procesu vybéru aktiv a sestavovani
portfolia riznym stylem.

Zdroje dat, jejich zpracovani a omezeni

Spravcovska spole¢nost pouziva k doplnéni interniho prizkumu cile udrzitelnych investic produktd externi zdroje
dat. Ackoli jsou udaje o ESG stale dostupné;jsi a kvalitnéjsi, spravcovska spole¢nost se domniva, ze
momentalné neexistuje zadny poskytovatel udaji o ESG, ktery by komplexné poskytoval bali¢ek vSech

byla schopna vyhovét riznorodym potfebam a pfipaddm uziti.

Due diligence

Vzhledem ke svému presvédceni, ze ESG faktory mohou ovlivnit vykonnost a rizikovy profil investic, se
spravcovska spole€nost snazi porozumét dopadu rizik tykajicich se ESG. V ramci procesu due diligence se mezi
emitenty kolektivné aplikuje tzv. ramec odpovédného investovani, a to zejména omezujici kritéria, integrace ESG
a zapojeni a hlasovani (spravcovstvi). Integrace a fizeni rizik a pfilezitosti v oblasti udrzitelnosti prostfednictvim
due diligence je pfedevSim odpovédnosti investi€nich tymu (prvni linie). Rizeni rizik (druha linie) ma na starosti
fizeni identifikovanych rizik udrzitelnosti formou dohledu, spoluprace s prvni linii, kdyz Urovné rizika udrzitelnosti
pfekro€i miru ochoty firmy podstupovat riziko a/nebo kdyz konkrétni metriky pfekro¢i své pfedem stanovené
meze. Spravcovska spolecnost taktéZ pouziva interni monitorovaci systémy ke kontrole pozic emitent(

v porovnani s pokyny sestavenymi za Ucelem zajisténi dosahovani ukazatell udrzitelnosti.

Politiky zapojeni

Ve snaze o prosazovani osvédcéenych postupl je pozornost vénovana proaktivnimu zapojovani zaloZzenému na
vystupech. Zapojeni, kterym se vénuje Global Stewardship Team, ma doplfiovat zapojeni provadéna investi¢nimi
tymy. Probiha prubézny pfezkum, zdokonalovani a monitoring iniciativ zaméfujicich se na zapojeni, aby bylo
zajisténo, zZe je jejich obsahem aktualni problematika a neustale se rozvijejici nazory na klicova environmentaini,
socialni a spravni témata a kontroverze tykajici se udrzitelnosti. Global Stewardship Team vytvaFi kazdoro¢ni
seznam, tzv. Focus List, jako ndvod pro zapojovani. Tento seznam odpovida tematickym prioritdm a urCuje smér
hlasovani a snah o zapojovani. Vénuje se environmentalnim, socialnim a spravnim zalezitostem, které jsou
povazovany za zcela zasadni, pokud jde o potencialni nepfiznivé dopady.

Dosazeni cile udrzitelnych investic

NepouZije se — Tato otazka neni relevantni, protoze podfond nema konkrétni index, ktery slouzi jako referenc¢ni
hodnota pro pInéni cile udrzitelnych investic.
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Das nachhaltige Investitionsziel wird dadurch nicht wesentlich beeintrachtigt

Emittenten, die so eingestuft werden, dass sie zu einer nachhaltigen Anlage beitragen, missen au3erdem die
,D0 No Significant Harm”-(DNSH)-Kriterien des Rahmenwerks fur nachhaltige Investitionen der
Verwaltungsgesellschaft erflillen. Alle Emittenten, die die DNSH-Prifung nicht bestehen, gelten nicht als
nachhaltige Anlage. Ein proprietarer quantitativer oder qualitativer Schwellenwert fiir erhebliche
Beeintrachtigungen, wurde festgelegt zu allen 14 obligatorischen Indikatoren, die sich auf Unternehmen
beziehen, in die investiert wird — mit Blick auf die nachteiligen Auswirkungen auf Nachhaltigkeitsfaktoren (PAIs),
die in den regulatorischen technischen Standards erganzend zur SFDR dargelegt sind.

Dariber hinaus werden alle Emittenten mit einer sehr schwerwiegenden Kontroverse so angesehen, dass sie
erhebliche Beeintrachtigungen verursachen, und somit von der Einstufung als nachhaltige Anlage
ausgeschlossen.

Wichtigste nachteilige Auswirkungen

Der Teilfonds beriicksichtigt die Indikatoren fir die wichtigsten nachteiligen Auswirkungen auf
Nachhaltigkeitsfaktoren Uber 6kologische und soziale Saulen hinweg. Die wichtigsten nachteiligen Auswirkungen
(Principal Adverse Impacts, PAIs) werden durch die oben beschriebene DNSH-Beurteilung (,Do no significant
harm”) zur Bestimmung nachhaltiger Investitionen sowie qualitativ durch die Anlagestrategie des Teilfonds
bertcksichtigt.

Im Hinblick auf die Beriicksichtigung der PAls im Rahmen der DNSH-Bewertung eines Emittenten wurde, wie
oben erwahnt, ein proprietarer quantitativer oder qualitativer Schwellenwert fir erhebliche Beeintrachtigungen zu
allen 14 obligatorischen PAIls zur Bewertung von Unternehmen, in die investiert werden soll, festgelegt. Dies
erfolgte anhand von Informationen eines externen Datenanbieters. Diese Schwellenwerte flr erhebliche
Beeintrachtigungen wurden auf relativer oder absoluter Basis zu jedem PAI festgelegt, abhangig davon, wie die
Verwaltungsgesellschaft die Investitionen mit der schlechtesten Performance im Hinblick auf diese PAls beurteilt.
Wenn keine Daten fir einen bestimmten PAI verfligbar sind, wird eine geeignete Stellvertreter-Metrik bestimmt.
Wenn sowohl PAI- als auch Stellvertreter-PAl-Daten (sofern zutreffend) nicht verfligbar und/oder anwendbar sind,
um die DNSH-Bewertung eines Emittenten abzuschlief3en, wird dieser Emittent grundsatzlich von der
Qualifikation als nachhaltige Anlage ausgeschlossen.

Nachhaltiges Investitionsziel des Finanzprodukts

Der Teilfonds soll positive soziale, gesellschaftliche und 6kologische Auswirkungen schaffen, indem er in
Unternehmen investiert, die darauf abzielen, zur Verbesserung der Lebensqualitat, zum Schutz des Klimas und
der Umwelt beizutragen und inklusives Wachstum zu férdern. Um dies zu erreichen, konzentriert sich der
Teilfonds auf eine Reihe von Themen, die an diesem Ziel ausgerichtet sind, unter anderem auf angemessene
Lebensstandards, einen gesunden Kérper und Geist, ein bezahlbares Gesundheitswesen, finanzielle Inklusion,
Wassermanagement, ausreichende Nahrungsmittelversorgung, Energiewende, Kreislaufwirtschaft, Steigerung
der Produktivitat, resiliente Infrastruktur, Wissensférderung und sichere Gesellschaft. Der Teilfonds investiert in
Emittenten, die darauf abzielen, auf der Grundlage des Investitionsziels des Teilfonds einen positiven Beitrag zu
einem oder mehreren der SDGs der Vereinten Nationen zu leisten.

Indikatoren

Die folgenden Nachhaltigkeitsindikatoren werden zur Messung der Erreichung der nachhaltigen Investitionsziele
des Teilfonds herangezogen:

— Anzahl der Emittenten, die aus dem Anlageuniversum ausgeschlossen sind, basierend auf der Ausschlussliste
- Durchschnittliches gewichtetes ESG-Rating im Vergleich zum Index/Referenzwert

- Anzahl der Emittenten, die an wesentlichen VerstdRen gegen international anerkannte Standards beteiligt sind,
z. B.: die OECD-Leitsatze fur multinationale Unternehmen, die Leitprinzipien der Vereinten Nationen fir
Wirtschaft und Menschenrechte und der Global Compact der Vereinten Nationen.

— Score der durchschnittlichen gewichteten Kohlenstoffintensitat im Vergleich zum Index/Referenzwert

— Score der durchschnittlichen gewichteten Wasserintensitat im Vergleich zum Index/Referenzwert

— Score der durchschnittlichen gewichteten Abfallintensitat im Vergleich zum Index/Referenzwert

— Prozentsatz der nachhaltigen Investitionen

Anlagestrategie

- Aktive Verantwortung (Stewardship) bezieht sich auf den Dialog und den Austausch mit Emittenten und die
Auslibung von Stimmrechten — es ist ein Werkzeug, das von der Verwaltungsgesellschaft verwendet wird, um
Emittenten dahingehend zu beeinflussen, nachhaltigere Verhaltensweisen und Praktiken zu ibernehmen.

- Der Teilfonds bezieht die Informationen Gber dkologische, soziale und Unternehmensflhrungsfaktoren fur seine
Anlagen auf der Grundlage des ESG-Integrationsansatzes der Verwaltungsgesellschaft ein.
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- GemalR den proprietaren MIT-Kriterien der Verwaltungsgesellschaft muss der Emittent Wesentlich (Material)
(die positiven Auswirkungen des Unternehmens, die sich aus seinem Geschaft ergeben, sind wesentlich),
Bewusst (Intentional) (die Auswirkungen des Unternehmens sind Teil seiner Mission, seiner Strategie und seines
Zwecks) und Transformativ (Transformational) (die Lé6sung des Unternehmens ist einzigartig oder innovativ)
sein.

- Der Teilfonds wendet die normenbasierten Kriterien fiir verantwortungsvolles Investieren der
Verwaltungsgesellschaft an, die, wie in der Richtlinie fur verantwortungsvolles Investieren der
Verwaltungsgesellschaft festgelegt, Investitionen in Emittenten beschranken, die an umstrittenen Tatigkeiten und
umstrittenen Verhaltensweisen beteiligt sind.

- Die nachhaltigen Investitionen des Teilfonds entsprechen der Definition einer ,nachhaltigen Investition“ geman
SFDR. Das Rahmenwerk fiir nachhaltige Investitionen fihrt zu einem binaren Ergebnis: Ein Emittent erfllt
entweder die Voraussetzungen fiir eine nachhaltige Anlage insgesamt oder er erflillt sie iberhaupt nicht.
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Anteil der Investitionen

#1 Nachhaltig Umwelt Taxonomiekonform

0, 0,
90% 25% 0%
Soziales Andere
25% 25%

Uberwachung des nachhaltigen Investitionsziels

Die Verwaltungsgesellschaft verfolgt einen systematischen Ansatz, um die Einhaltung der verbindlichen
Elemente auf Wertpapier- und/oder Portfolioebene zu Giberwachen. Die Hauptverantwortung fir die
Sicherstellung der Einhaltung liegt bei den Anlageteams (vor und nach dem Handel). Die unabhangige Aufsicht
hat die Aufgabe, die Einhaltung zu Gberwachen, und die Compliance-Funktion hat die Aufgabe, bei Verstolien
ggof. beratend tatig zu werden.

Methoden

Die Anlageteams der Verwaltungsgesellschaft kénnen eine Reihe verschiedener Stile verwenden, um ESG-
Uberlegungen in die Auswahl von Vermogenswerten und die Portfoliokonstruktion einzubeziehen.

Datenquellen, -verarbeitung und Beschrankungen

Die Verwaltungsgesellschaft nutzt externe Datenquellen, um das interne Research zum nachhaltigen
Investitionsziel der Produkte zu erganzen. Obwohl sich die Verfiigbarkeit und Qualitdt von ESG-Daten standig
verbessert, ist die Verwaltungsgesellschaft der Ansicht, dass es derzeit keinen einzelnen ESG-Datenanbieter
gibt, der die nutzlichsten zugrunde liegenden Daten ganzheitlich bundelt. Daher greift die
Verwaltungsgesellschaft auf mehrere Drittanbieter zurtick, um die unterschiedlichen Bedurfnisse und
Anwendungsfalle zu erfillen.

Sorgfaltspflicht

Da die Verwaltungsgesellschaft davon tberzeugt ist, dass ESG-Faktoren die Performance und das Risikoprofil
von Anlagen beeinflussen kdnnen, ist sie bestrebt, die Auswirkungen von ESG-bezogenen Risiken zu verstehen.
Das Rahmenwerk fiir verantwortungsvolles Investieren, insbesondere die Kriterien fiir Beschrankungen, ESG-
Integration und Engagement & Abstimmung (Stewardship), wird bei den Emittenten als Teil des Due-Diligence-
Prozesses gemeinsam angewendet. Die Integration und Steuerung von Nachhaltigkeitsrisiken und -chancen im
Rahmen der Due Diligence liegt in erster Linie in der Verantwortung der Investmentteams (erste Linie). Das
Risikomanagement (zweite Linie) hat die Aufgabe, die ermittelten Nachhaltigkeitsrisiken durch Uberwachung und
Einbindung der ersten Linie zu steuern, wenn die Nachhaltigkeitsrisiken die Risikobereitschaft des
Unternehmens Uberschreiten und/oder bestimmte Kennzahlen ihre vordefinierten Schwellenwerte Uberschreiten.
Die Verwaltungsgesellschaft setzt auch interne Uberwachungssysteme ein, um die Positionen der Emittenten
anhand von Richtlinien zu Gberprifen, die die Einhaltung von Nachhaltigkeitsindikatoren gewahrleisten sollen.
Mitwirkungspolitik

Die Zusammenarbeit mit Portfoliounternehmen und Emittenten erfolgt in allen Anlageklassen und kann je nach
Anlageteam unterschiedlich sein. Der Schwerpunkt liegt dabei auf einem proaktiven, ergebnisorientierten
Engagement, um Best Practices zu férdern. Das vom Global Stewardship Team gefiihrte Engagement ist so
konzipiert, dass es das Engagement der Anlageteams erganzt. Die Engagement-Initiativen werden kontinuierlich
Uberprift, verbessert und tUberwacht, um sicherzustellen, dass sie aktuelle Themen und sich entwickelnde
Ansichten zu wichtigen Themen in den Bereichen Umwelt, Soziales und Unternehmensfuhrung sowie
nachhaltigkeitsbezogene Kontroversen bericksichtigen. Zur Steuerung des Engagements erstellt das Global
Stewardship Team eine jahrliche Fokusliste. Die Fokusliste spiegelt die thematischen Prioritdten wider und dient
als Richtschnur fir die Abstimmungs- und Engagementbemihungen. Sie enthalt Themen in den Bereichen
Umwelt, Soziales und Unternehmensflihrung, die im Hinblick auf mégliche negative Auswirkungen als besonders
wichtig erachtet werden.

Erreichung des nachhaltigen Investitionsziels

Nicht zutreffend — Diese Frage trifft nicht zu. Der Teilfonds hat keinen bestimmten Index, der als Referenzwert
ausgewiesen ist, um das nachhaltige Investitionsziel zu erreichen.
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Mn mpokAnon onpavTtiking BAGBNG OTOV OTOXO TWV AEIPOPWYV ETTEVOUOEWV

O1 ekdOTEG yIa TOUG OTToIoUG €xel DIATTIOTWOET OTI CUPBAAAOUV GE pIa agIPOPOo ETTEVOUCH TTPETTEI ETTIONG va
TTANPOUV Ta KPITAPIO TNG KN TTPOKANONG onuavTiKAG BAGRNG Tou TTAaIciou aglipdpwy eTTeVOUoewyY TNG ETaipeiag
Alaxeipiong. Oool ekdOTEG DEV AVTATTOKPIVOVTAI OTOV £AEYX0 TNG pN TTPOKANGNG anuavTikAG BAGRNG dev Ba
XapaktnpifovTal agipopog eTévouan. 'Exel kaBopiaTei £va aTTOKAEIOTIKO TTOGOTIKO A TTOIOTIKO KATWTATO OPIO YIA TN
onpavTikr BAGRN yia To cUVOAO TwV 14 UTTOXPEWTIKWY BEIKTWY TTOU OXETICOVTAI PE TIG ETAIPEIEG OTIG OTTOIEG
yivovTal eTTevdUOEIg yia SUCUEVEIG ETITITWOEIG OTOUG TTapdyovTeg asipopiag (KAE) tTou opifovTtal oTa puBpIoTIKG
TEXVIKA TTPOTUTTA TTOU CUUTTANPpWvOoUV Tov SFDR.

EmimAéov, Aol o1 ekBOTEG e TTOAU cofapn diagwvia Bewpeital 6T TTPoKAAOUV oNPAvTIKr BAGRN Kal éxouv
QATTOKAEIOTEI OTTO TOV XOPOKTNPIOHUO TNG AEIPOPOU TTEVOUONG.

Kupieg duopeveig emMIMTWOEIG

To emuEPOUG KEPAAAIO CUVEKTIUA TIG KUPIEG OUCHEVEIG ETTITITWOEIG OTOUG TTAPAYOVTEG AEIPOPIag 0 OAOUG TOUG
TTEPIBAANOVTIKOUG Kal KOIVWVIKOUG TTUAwVEG. O1 KAE AapBdavovTal uttown HECW TNG EQAPUOYAG TNG apXisS TNS UNn
TTPOKANONG ONUAVTIKAG BAARNG TTOU TTEPIYPAPETAI TTAPATIAVW YIO TOV TTPOCBIOPICHO AEIPOPWY ETTEVOUCEWY,
KaBWG Kal TTOIOTIKA HECW TNG ETTEVOUTIKAG TTPOCEYYIONG TOU XAPTOQUAAKIOU.

Ooov agopd Tnv e&étaon Twv KAE aTo Aaiolo Tng agioAdynong Tng un mpokAnong onuavTikAg BAGRNG evog
€KOOTN, OTTWG ETTIONPAVONKE TTapATTAVW, £XEI KABOPIOTEI £va ATTOKAEIOTIKO TTOOOTIKO 1| TTOIOTIKO KATWTATO OpIO
onMavTIKAG BAGRNG yia To GUVOAO TwV 14 uTToXPEWTIKWY OeIKTWV KAE TToU guvd£ovTal UE TIG ETAIPEIEG OTIG OTTOIEG
yivovTai eTrevdUoeIg Kal agioAoyouvTal Je xpAan TTANPOPOPIWY atrd eEWTEPIKO TTAPOXO dedOPEVWY. AUTA TO
KatwTaTa 6pla yia Tn anuavTikr BAAGRN éxouv TeBei o€ axeTIKA | atrOAuTn Bdon évavt kaBe KAE, avdAoya pe Tnv
agloAéynon Tng Etaipeiag Alaxeipiong yia TiG €TTeEVOUTEIG UE TIG XEIPOTEPES ETTIOOTEIG EVAVTI TWV TUYKEKPIUEVWV
KAE. Otrote dev uttapxouv diabéaiua dedopéva yia pia ouykekpipévn KAE, éxel TrpoadiopioTei évag KatdAAnAog
Katd mpoogyyion deiktng péTpnong. Edv dev gival diaBéoipa otoixeia yia 1ig KAE kai Tig kata mpooéyyion KAE
Kai/f) &ev 1000V yia TNV OAOKANpwaon TNG agioAdynaong Tng un TTPOkANong onuavTikig BAAGRNG o€ Evav ekdOTN, O
ev AOyw €KkOOTNG YEVIKA ATTOKAEIETAI Kl BEV XAPAKTNPICETAI AEIPOPOG ETTEVOUDT).

2TOX0G AEIPOPWYV ETTEVOUOCEWYV TOU XPNMATOTTIOCTWTIKOU TTPOIOVTOG

> KOTTOG TOU ETTIUEPOUG KE@AAaiou gival va TTapAyel BETIKO KOIVWVIKS Kal TTEPIBAAAOVTIKO QVTIKTUTTO €TTEVOUOVTAG
o€ eTaipeieg TTou €mdIWwKouv va ocupBaAAouv oTn BeATiwon TnG TToIGTNTAG WG, OTNV TTPOCTACIA TOU KAIMOTOG Kal
Tou TTEPIBAANOVTOG, KaBWG Kal OTnNV TTPowONaCn TNG XwWpPig atToKAEIoPOUG avdTTuéng. Na Tnv eTTiteuén Twv
TTPOAVaPEPOEVTWY, TO ETTIUEPOUG KEQAAQIO ETTIKEVTPWVETAI O€ OPICHEVA BEPATA EUBUYPOUUIOUEVA PE QUTOV TOV
OTOXO, METAEU AAAWV o€ agloTTpeTreig ouvonkeg diaBiwong, KOAR CWUATIKF KAl TIVEUNATIKA KATAOTACT), OIKOVOUIKA
TTPOCITEG UTTNPETIEG UYEIOVOUIKAG TTEPIOAAYWNG, XPNHATOTTIOTWTIKN évTagn, diaxeipion uddaTwy, ETTICITIOTIKA
QUTAPKEIQ, EVEPYEIOKN UETABAON, KUKAIKI OIKOVOUiQ, EVIOXUMEVN TTAPAYWYIKOTNTA, AVOEKTIKEG UTTODOUEG,
BeATiwon TnNG yvwaong Kal ac@aAng Kovwvia. To empépoug KEQPAAaIo eTTeVOUElI € EKOOTEG TTOU €XOUV GKOTTO VO
OupBaAAouv BeTikd o€ évav ) TTEPICTOTEPOUG aTrd Toug ZBA Twv Hvwuévwy EBvwy e Baon Tov 0TOX0 asipdpwyv
ETTEVOUCEWY TOU ETTINEPOUG KEPOAQiou.

Acikreg

O1 ak6AouBol deikTeG BIwWoINdTATAG XPNOIYOTTOIOUVTAI YIa TN JETPNON TNG ETTITEUENG KABEVOG aTTO TOUG OTOXOUG
agIPOpwV €TTEVOUCEWYV TOU ETTIHEPOUG KEQAAQIiOU:

- ApIBUOGG EKBOTWV TTOU ATTOKAEIOVTAI OTTO TO €TTEVOUTIKO QACHA PE BAon Tov KATAAOYO OTTOKAEITHOU

- Méon oTtaBuiopévn Babuoloyia NMKA évavti Tou deikTn/dgikTn avag@opdg

- ApIBUGG €KOOTWYV TTOU EUTTAEKOVTAI OE OUCIWOEIG TTOPARIACEIG DIEBVWG avayvwPIoUEVWY TTPOTUTTWY, Yid
TTapAdeIyUa: TIG KATEUBUVTAPIEG YPauUEG TOu OOZA yia TIG TTOAUEBVIKEG ETTIXEIPATEIG, TIG KATEUBUVTAPIEG APXES
Twv Hvwpévwy EBvwy yia Tig eTTIXEIPATEIS Kal Ta avBpwTTIiva dikaiwpaTta Kai To MNaykdéouio ZupoéAaio Twv
Hvwpévwy EBvwv.

- Méon oTaBuiopévn BabBuoloyia évraong ekTTOPTTWY GvBpaka £vavTi Tou deikTn/deikTn avagopdg

- Méon oTaBuiopévn Babuoloyia évraong xpriong vepou évavTl Tou OeikTn/deikTn avagopag

- Méon otaBuiopévn BabuoAoyia évraong amoATwy £vavTi Tou BeiKTn/OeikTn avapopds

- MooooT6 acipdpwv TTEVOUCEWY

ETrevOuTIK OTPATNYIKN

- H evepydg 1810kTnoia (emioTacia) agopd Tov SIAAOYO Kal TNV EVEPYO CUVEPYOATIa e TOUG EKOOTEG Kal TNV
doknon SIKAIWPATWY WrPou —TTPOKEITAI YIa £€va PYAAEio TToU XpnolyoTrolgital a1t Tnv ETaipeia Alaxeipiong ye
OKOTTO TNV AOKNON ETTIPPONG OTOUG EKOOTEG TTPOKEIMEVOU VA UIOBETAOOUV TTIO BILWCIUN CUPTIEPIPOPE KOl TTIO
BIWOIUES TTPOKTIKEG.

- To emMPEPOUG KEPAADIO EVOWUATWVEI TIG TITANPOPOPIES YIA TOUG TTEPIBAAANOVTIKOUG, KOIVWVIKOUG KAl OXETIKOUG UE
Tn d1aKuBEpvNon TTapdyovTeG OTIG TTEVOUCEIG TOU PE BACN TNV TTPOCEYYIOT EVOWHPATWONG TTapayoviwy MNKA g
Etaipeiag Alaxeipiong.
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- ZUPQwva e Ta atrokAeIoTIKG KpitApia MIT Tng ETaipeiag Alaxeipiong, o ekdOTNG TIPETTEN va gival ouCIwdng
(Material) (o B€TIKOG QVTIKTUTTOG TNG ETAIPEIAG TTOU TTPOKUTTITEI ATTO TIG SPACTNPIOTNTEG TNG Eival ONUAVTIKOG),
okoTigog (Intentional) (0 avTiKTUTTOG TNG ETAIPEIAG €ival EPOG TG ATTOGTOARG, TNG OTPATNYIKAG KAl TOU OKOTTOU
NG) Kal yetaoxnuaTtioTikog (Transformational) (n AUon Tng eTaipeiag gival yovadikn i KavoToua).

- To empépoug KepAAaio epapudlel Ta KPITAPIa UTTEUBUVWY £TTEVOUCEWV BAoel Kavovwy TnNG ETaipeiag
Alaxeipiong Ta otroia, 0TTwg opifeTal TNV TTOANITIKN) UTTEUBUVWY eTTeEVOUCEWV TNG ETaipeiag Alaxeipiong,
TTEPIOPICouV TIG ETTEVOUCEIG O€ EKOOTEG TTOU EUTTAEKOVTAI OE AUPIAEYOUEVEG DPACTNPIOTNTESG KAI APPIAEYOUEVN
OUUTTEPIPOPA.

- O1 ag1popeg eTTEVOUOEIG TOU ETTIUEPOUG KEQAAQIOU TNPOUV TOV OPICHO TNG «AEIPOPOU ETTEVOUCNG» TOU
Kavoviopou SFDR. To TTAdiclo agipdpwyv eTTevOUoewv 00nyei o dUadIkd aTTOTEAECUA: €vag EKDOTNG EiTE
Xapaktnpiletal agipdpog TEvOUCN aTo GUVOAS Tou €iTe KaBOAouU.
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MooooT16 eTevdUOEWY

. . EuBuypappiopéveg
#1 Acipbdpeg MepiBaAAOVTIKESG ,
90% 2504 JE TNV Tagivopia
0%
Kolvwvikég AAAEG
25% 25%

NMapakoAouBnon Tou OTOXOU TWV AEIPOPpWV
ETEVOUOEWV

H Etaipeia Alaxeipiong XpnoOIYOTTOIET JIG CUCTNUATIKI TTPOCEYYION YIO VO TTAPAKOAOUBEi TNV Tripnon Twv
OEOMEUTIKWYV OToIXEiwv € eTTiTed0 ao@aAeiag f/kal xapto@uAakiou. O1 ouadeg eTTevdUOEWY £XOUV TV
TPWTOPXIKA €UBUVN va dlac@aAiouv TNV ev AOyw TApPNonN o€ ouvexn BAon (TTpIv Kal JETA TNV EKACTOTE
ouvaAAayn). H opdda aveEdptntng eTToTiTeEiag £Xel TNV €uBUVN va TTapakoAouBei kal n YTrnpeoia Zuppépewong
€XEI TNV €UBUVN, KOTA TTEPITITWON, VO TTAPEXEI CUPBOUAEG yia TRV €TTIAUGH TTapaBIdoEwv.

MeBodoAoyieg

O1 ouddeg emevduoewv TnG ETaipeiag Alaxeipiong evOEXeTal va XpNOIUOTTOIOUV [Ia O€IpA aTTO SIOQOPETIKES
pEBGOOUG yIa va evowpaTwyvouy TIG TrTapapETpoug MKA oTtnv mmAoyn oToIXeiwv evepynTiKoU Kal aTh dnuioupyia
XOPTOQUAQKiou.

MNnyég, eregepyacia Kal TEPIOPIOUOi SESOPEVWV

H Etaipgia Alaxeipiong agiotrolei wTePIKES TTNYEG OESOUEVWY YIA VA CUUTTANPWVEI TNV ECWTEPIKK €PEUVA OF
OXEOn YE TOV OTOXO AEIPOPWYV ETTEVOUCEWY TWV TTPOIOVTWYV. Evw n d1aBeaipdTnTa KAl N To10TNTA TV OEO0UEVWV
MKA ouveyifouv va BeAtivovovTal, n Etaipeia Aiaxeipiong dgv moTeUEl OTI €TTi TOU TTAPOVTOG UTTAPXE! £vVag

Tapoxog dedopévwy MKA 1Tou va TTapéxel ONIOTIKA Ta TTIo Xproiua Baocikd dedopéva. ETTopévwg, n ETaipeia
Alaxeipiong alotroiei TTOAOUG TPITOUG TTOPOXOUG TTPOKEIMEVOU VA KOAUTITEI TIG TTOIKIAEG AVAYKEG KAl TTEPITITWOEIG

xerong.
Aéouoa empéAcia

Aedopévng TnG avTiAnwng o611 o1 TTapdyovTteg MNMKA ptropouv va eTTnpedoouy TIg €TTIOOCEIG KAl TO TTPOQIA KIVOUVOoU
Twv eTmeVOUoEewV, n ETaipeia Alaxeipiong €TMISILKEI va KATAVONOEI TOV AVTIKTUTTO TwV KIVOUVWY TTou cuvdEovTal
pe Ta ¢ntAupata MKA. To Aaiolo uttelBuvwy eTTevOUTEWY, 18iWG Ta KPITAPIA ATTOKAEIOHOU, N EVOWUATWON
Tapayoviwy MKA, n evepydg auppeToxn Kai n wneogopia (EmoTtacia), epapudletal GUAAOYIKG OTOUG EKDOTEG
aTo TAdigio Tng diadikaaiag déouaag eTTINEAEING. O1 OpAdEG TTEVOUCEWYV (TTPWTN YPOUUN) ival TIPWTIOTWG
UTTEUBUVEG yIa TNV EVOWUATWAON Kal TN dIaxeipion KIvOUVWY Kal EUKAIPIV BIWCIuOTNTAG NEGW TNG déouTag
emuéAeiag. H opdda diaxeipiong kivouvwy (deUTepn ypauun) gival utrelBuvn yia Tn diaxeipion Twv
TTPOCBIOPIoUEVWY KIVOUVWYV BIWOINOTNTAG HEOW ETTOTITEIAG, EVEPYOU CUVEPYATIAg e TNV TTPWTN YPAUMH OTav Ta
emmieda Kivouvou BiwoipdtnTag utrepfaivouv n didBeon TnG eTaipeiag yia avaAnyn KivOUvVou / 1| CUYKEKPIPEVOI
O¢eikTeG HETPNONG UTTEPPaivouv Ta TTpokaBopiouéva KaTwTata opia. ETriong, n Etaipeia Aiaxeipiong xpnoipoTroiei
E0WTEPIKA CUCTAPOTA TTAPAKOAOUBNONG yia Tov EAeyX0 TwV BECEWV TWV EKOOTWV EVaVTI KATEUBUVTHPIWV
YPOPPWY TTou £Xouv ektrovnOei yia va diac@alifouv T CUPPOp@WON JE BeiKTEG BiwaiudTnTag.

MoAITiIkéG evepyoU OCUHMMETOXNAS

H evepyog ouvepyaaoia pe eTaIPEIEG XAPTOPUAAKIOU Kal EKOOTEG TTPAYUATOTIOIEITAI O€ OXEOT ME OAEG TIG
KOTNyopieg evepynTIKOU KAl UTTOPEi va TToIKIAAEI avaAoya pe Tnv opdda emevdUucewy. Aivetal Bapdtnta aTnv
TTPOVONTIKA EVEPYN ouvepyacia BACEI ATTOTEAEOPATWY, OE MIA TTPOOTIABEIa va TTPowBNBoUV o1 BEATIOTEG
TpakTIKEG. O1 dpAoeIg evepyou ouvepyaaiag TTou uhotrolei n AieBvrig Ouada EmoTaciag (Global Stewardship
Team) aTTOOKOTTOUV GTN CUPTIARPWON TWV AVTIOTOIXWV OPACEWY TwV OPAdwY eTTevOUCEWV. O1 TTPWTOROUAIEG
yla evepYO ouvepyacoia eTTavegeTadovTal, vioXUovTal Kal TTapakoAouBouvTal cuveXwg yia va dlao@alileTal ot
TepIAapBAvouy eTTikaipa ¢nTAMATA Kal EEEAICOONEVEG ATTOYEIG VIO KAipIa TTEPIBAAOVTIKA, KOIVWVIKA KAl OXETIKA
pe Tn SiakuBépvnon ¢nTrpaTa Kal SloQwvieg OXETIKEG Pe TN BiwoiyoTnTta. MNa Adyoug kaBodriynong Twv dpdcewv
evepyou ouvepyaoiag, n Aiebvig Opdda EmoTaciag katapridel £vav etrioio KatdAoyo EaTtiaong. O KartdAoyog
EoTtioong amotutrwvel TIg BEPATIKEG TTPOTEPAIOTNTES Kal KATEUBUVEI TIG TTPOCTTAOEIEG WNPOPOopiag Kal evepyou
OUPUETOXNG VW TTEPIAAUBAVE! TTEPIBAAAOVTIKA, KOIVWVIKA Kal OXETIKA PE TN dlakuBEpvnan ¢nTAKATA TTOU
BewpolvTal Kaipla wg TTPOG TIG SUVNTIKEG APVNTIKES ETTITITWOEIG.

Etriteudn Tou oTOXOU aEIPOpWYV ETTEVOUCTEWYV

A/l - Auti) n epwTnon dev 1I0XUEI KABWG TO ETTINEPOUG KEPAAAIO BEV £XEI KABOPITUEVO TUYKEKPIUEVO OEIKTN WG
O€iKTN ava@opdag yia TNV ETTITEUEN TOU GTOXOU TWV AEIPOPWY ETTEVOUTEWV.
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Sin perjuicio significativo para el objetivo de inversiéon sostenible

Los emisores que se clasifican como contribuyentes a una inversion sostenible también deben cumplir los
criterios de no causar un perjuicio significativo (DNSH) del marco de inversién sostenible de la Sociedad Gestora.
Los emisores que no cumplan el criterio DNSH no podran considerarse como inversion sostenible. Se ha
establecido un umbral cuantitativo o cualitativo propio de perjuicio significativo para los 14 indicadores
obligatorios relativos a las empresas en las que se invierte para las incidencias adversas (PIA) sobre los factores
de sostenibilidad establecidos en las normas técnicas reglamentarias que complementan el SFDR.

Ademas, se considera que todos los emisores con una controversia muy grave causan un perjuicio significativo y
quedan excluidos de la calificacion como inversion sostenible.

Principales incidencias adversas

El Subfondo tiene en cuenta las principales incidencias adversas sobre los factores de sostenibilidad en todos los
pilares medioambientales y sociales. Las PIA se tienen en cuenta mediante la aplicacion del principio DNSH
descrito anteriormente para la determinacion de inversiones sostenibles, asi como cualitativamente a través del
enfoque de inversion de la cartera.

En cuanto a la consideracion de las PIA como parte de la evaluacion DNSH de un emisor, segun se ha sefialado
anteriormente, se ha establecido un umbral cuantitativo o cualitativo propio de perjuicio significativo para las 14
PIA obligatorias relativas a las empresas en las que se invierte, que se evallan utilizando informacion de un
proveedor de datos externo. Estos umbrales de perjuicio significativo se han fijado sobre una base relativa o
absoluta con respecto a cada PIA en funcién de la evaluacion de la Sociedad Gestora de las inversiones con
peores resultados con respecto a esas PIA. Se ha identificado un indicador sustitutivo adecuado para cuando no
se dispone de datos para una PIA especifica. Si no se dispone de datos sobre la PIA y la PIA sustitutiva (cuando
proceda), o estos no son aplicables para completar la evaluacion DNSH de un emisor, dicho emisor quedara
excluido, por lo general, de la calificacion como inversion sostenible.

Objetivo de inversion sostenible del producto financiero

El objetivo del Subfondo es generar un impacto social y medioambiental positivo invirtiendo en empresas que
contribuyan a mejorar la calidad de vida, proteger el clima y el medioambiente, y promover un crecimiento
inclusivo. Para lograrlo, el Subfondo se centra en una serie de temas en consonancia con este objetivo, que
incluyen, entre otros, estandares de vida dignos, salud fisica y mental, asistencia sanitaria asequible, inclusiéon
financiera, gestion de los recursos hidricos, suficiencia alimentaria, transicion energética, economia circular,
mejora de la productividad, infraestructuras resistentes, mejor conocimiento y sociedad segura. El Subfondo
invierte en emisores que pretenden contribuir positivamente a uno o varios de los ODS de las Naciones Unidas
en funcién del objetivo de inversion sostenible del Subfondo

Indicadores

Los siguientes indicadores de sostenibilidad se utilizan para medir la consecucién de cada uno de los objetivos
de inversién sostenible del Subfondo:

- Numero de emisores excluidos del universo de inversion basandose en la lista de exclusion

- Calificacion ESG media ponderada con respecto al indice/valor de referencia

- Numero de emisores implicados en infracciones materiales de estandares reconocidos internacionalmente, por
ejemplo: las Lineas Directrices de la OCDE para Empresas Multinacionales, los Principios Rectores de las
Naciones Unidas sobre las empresas y los derechos humanos, y el Pacto Mundial de la ONU.

- Puntuacion media ponderada de la intensidad de carbono con respecto al indice/valor de referencia

- Puntuacion media ponderada del consumo de agua con respecto al indice/valor de referencia

- Puntuacion media ponderada de la intensidad de residuos con respecto al indice/valor de referencia

- Porcentaje de inversiones sostenibles

Estrategia de inversion

- La propiedad activa (administracion) alude al dialogo y la implicacién con los emisores y el ejercicio de los
derechos de voto. Se trata de una herramienta que emplea la Sociedad Gestora para influir en los emisores a fin
de que adopten un comportamiento y unas practicas mas sostenibles.

- El Subfondo integra la informacién sobre los factores medioambientales, sociales y de gobernanza en sus
inversiones basandose en el enfoque de integracion ESG de la Sociedad Gestora.

- Los criterios MIT propios de la Sociedad Gestora exigen que el emisor sea Material (el impacto positivo de la
empresa derivado de su actividad es significativo), Intencional (el impacto de la empresa forma parte de su
mision, estrategia y propdsito) y Transformacional (la solucién de la empresa es Unica o innovadora).

- El Subfondo aplica los criterios de inversion responsable basados en normas de la Sociedad Gestora que,
como se estipula en la Politica de inversion responsable de la Sociedad Gestora, restringe la inversion en
emisores involucrados en actividades y comportamientos controvertidos.

- Las inversiones sostenibles del Subfondo se ajustan a la definicion de «inversion sostenible» del SFDR. El
marco de inversion sostenible ofrece un resultado de dos posibles: un emisor se calificara en su conjunto como
inversion sostenible o no se calificara en absoluto.
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Proporcion de inversiones

n.° 1 Sostenibles Medioambientales Ajustadas a la

taxonomia
90% 25% 0%
Sociales Otras
25% 25%

Seguimiento del objetivo de inversion sostenible

La Sociedad Gestora usa un enfoque sistematico para supervisar el cumplimiento de los elementos vinculantes
a nivel de valores o a nivel de cartera. Los equipos de inversion se encargan, principalmente, de garantizar que
todos los procesos se realicen conforme a los criterios establecidos de forma continua (antes y después de la
negociacion). La funcién de supervision independiente tiene la responsabilidad de realizar un seguimiento
oportuno, mientras que la funcién de cumplimiento normativo se encarga de asesorar en materia de resolucion
de infracciones en los casos en que resulte procedente.

Métodos

Los equipos de inversion de la Sociedad Gestora podran emplear varios estilos distintos para incorporar
consideraciones sobre factores ESG en la seleccion de activos y la construccion de la cartera.

Fuentes y tratamiento de datos, y limitaciones

La Sociedad Gestora aprovecha fuentes de datos externas para complementar la investigacion interna sobre los
objetivos de inversion sostenible de los productos. Si bien la disponibilidad y calidad de los datos ESG
experimentan una mejora continua, la Sociedad Gestora no cree que actualmente exista un proveedor de

datos ESG que aune de forma unica y exhaustiva los datos subyacentes mas utiles. Por ende, la Sociedad
Gestora aprovecha los datos de varios proveedores externos para cubrir el diverso conjunto de necesidades y
casos de uso existentes.

Diligencia debida

Dada la creencia de que los factores ESG pueden afectar a la rentabilidad y el perfil de riesgo de las
inversiones, la Sociedad Gestora trata de comprender el impacto de los riesgos relacionados con los

factores ESG. El marco de inversién responsable, en particular los criterios de restriccion, la integracion de los
factores ESG y la implicacioén y la votacién (administracion), se aplica colectivamente a los emisores como parte
del proceso de diligencia debida. Los equipos de inversion (primera linea) se encargan, principalmente, de
integrar y gestionar los riesgos y las oportunidades de sostenibilidad mediante la aplicacion de la diligencia
debida. Los equipos de gestion de riesgos (segunda linea) se encargan de gestionar los riesgos de
sostenibilidad identificados mediante el seguimiento y la implicacion con los equipos de primera linea cuando los
niveles de los referidos riesgos de sostenibilidad exceden el apetito por el riesgo de la empresa o las métricas
especificas superan los umbrales predefinidos. La Sociedad Gestora también utiliza sistemas de seguimiento
internos para verificar las posiciones de los emisores en comparacion con las directrices elaboradas para
garantizar el cumplimiento de los indicadores de sostenibilidad.

Politicas de implicacién

La implicacion con las empresas y los emisores en cartera se lleva a cabo en todas las clases de activos y
puede variar segun el equipo de inversion. En aras de promover practicas recomendadas, se procura que la
implicacién sea proactiva y basada en resultados. La implicacién del equipo de administracion global (Global
Stewardship) se ha disefiado para complementar la respectiva de los equipos de inversion. Las iniciativas en
materia de implicacion se revisan, mejoran y supervisan de forma continua a fin de garantizar la incorporacion
de cuestiones de actualidad y opiniones cambiantes en torno a las principales tematicas medioambientales,
sociales y de gobernanza, y las controversias relacionadas con la sostenibilidad. El equipo de administracion
global (Global Stewardship) elabora una «lista de enfoque» anual, la cual se emplea para delimitar la
implicacion. La lista de enfoque refleja las prioridades tematicas y determina los esfuerzos de votacion e
implicacién, ademas de incluir cuestiones medioambientales, sociales y de gobernanza consideradas como
principales en lo que se refiere a potenciales incidencias adversas.

Logro del objetivo de inversion sostenible

N/A: Esta pregunta no es aplicable, ya que el Subfondo no tiene un indice especifico designado como referencia
para lograr el objetivo de inversion sostenible.

28



Aucun préjudice important pour I’objectif d’investissement durable

Les émetteurs classés comme contribuant a un investissement durable sont également tenus de respecter le
principe consistant a « ne pas causer de préjudice important », défini comme critére par le Cadre
d’investissement durable de la Société de gestion. Tout émetteur ne remplissant pas ce critére ne sera pas
considéré comme un investissement durable. Un seuil de préjudice important quantitatif ou qualitatif exclusif a été
fixé pour les 14 indicateurs obligatoires relatifs aux sociétés bénéficiaires des investissements concernant les
incidences négatives sur les facteurs de durabilité (PIN) définis dans les normes techniques réglementaires
complétant le réglement SFDR.

En outre, tous les émetteurs dont la note de controverse est jugée trés grave sont considérés comme causant un
préjudice important et ne sauraient étre qualifiés d’'investissement durable.

Principales incidences négatives

Le Compartiment tient compte des principales incidences négatives (PIN) sur les facteurs de durabilité sur
'ensemble des piliers environnementaux et sociaux. Les PIN sont prises en compte via I'application du principe
consistant a « ne pas causer de préjudice important » décrit ci-dessus pour la détermination des investissements
durables ainsi que, sur le plan qualitatif, via 'approche d’'investissement du Portefeuille.

Pour ce qui est de la prise en compte des PIN dans le cadre de I'analyse d’'un émetteur au regard du principe
consistant a « ne pas causer de préjudice important », comme indiqué ci-dessus, un seuil de préjudice important
exclusif, quantitatif ou qualitatif, a été défini pour les 14 indicateurs obligatoires des PIN concernant les sociétés
bénéficiaires des investissements, analysés a 'aide des informations d’'un fournisseur de données externe. Ces
seuils de préjudice important ont été fixés sur une base relative ou absolue par rapport a chaque PIN en fonction
des investissements les moins performants selon I'analyse de la Société de gestion au regard de ces PIN. Si les
données ne sont pas disponibles pour une PIN spécifique, une mesure intermédiaire appropriée a été identifiée.
Si les PIN et des données intermédiaires relatives (le cas échéant) ne sont pas disponibles et/ou applicables pour
la réalisation de I'analyse d’'un émetteur au regard du principe consistant a « ne pas causer de préjudice
important », de fagon générale, ledit émetteur ne sera pas considéré comme un investissement durable.

Objectif d’investissement durable du produit financier

Le Compartiment vise a générer un impact positif sur la société et I'environnement en investissant dans des
sociétés qui cherchent a améliorer la qualité de vie, a protéger le climat et I'environnement et & promouvoir une
croissance inclusive. Pour y parvenir, le Compartiment se concentre sur un certain nombre de thémes alignés sur
cet objectif, y compris, notamment, des niveaux de vie décents, le bien-&tre physique et psychique, des soins de
santé abordables, I'inclusion financiére, la gestion de I'eau, la suffisance alimentaire, la transition énergétique,
I'économie circulaire, une productivité accrue, des infrastructures résilientes, le développement des
connaissances et une société sire. Le Compartiment investit dans des émetteurs qui visent a contribuer
positivement a un ou plusieurs ODD des Nations Unies, sur la base de 'objectif d’'Investissement durable du
Compartiment.

Indicateurs

Les indicateurs de durabilité suivants sont utilisés pour mesurer la réalisation de chacun des objectifs
d’investissement durable du Compartiment :

- Nombre d’émetteurs exclus de I'univers de l'investissement selon la Liste d’exclusion

- Notation ESG moyenne pondérée par rapport a I'lndice de référence

- Nombre d’émetteurs impliqués dans des violations importantes des normes internationalement reconnues, par
exemple : les principes directeurs de 'OCDE a I'intention des entreprises multinationales, les principes directeurs
des Nations Unies relatifs aux entreprises et aux droits de 'homme et le Pacte mondial des Nations Unies.

- Intensité en carbone moyenne pondérée par rapport a I'lndice / Indice de référence

- Note moyenne pondérée de I'intensité de consommation d’eau par rapport a I'Indice / Indice de référence.

- Note moyenne pondérée de l'intensité de production de déchets par rapport a I'indice / Indice de référence.

- Pourcentage d’Investissements durables

Stratégie d’investissement

- L’Actionnariat actif (gérance) fait référence au dialogue et a 'engagement avec les émetteurs et a I'exercice
des droits de vote — c’est un outil utilisé par la Société de gestion pour encourager les émetteurs a adopter des
comportements et des pratigues plus durables.

- Le Compartiment intégre les informations sur les facteurs environnementaux, sociaux et de gouvernance pour
ses investissements en appliquant I'approche de la Société de gestion en matiére d’intégration ESG.

- Le critére « MIT » exclusif de la Société de gestion exige que I'émetteur soit « Matériel » ('impact positif de
I'entreprise découlant de son activité est important), « Intentionnel » ('impact de I'entreprise fait partie intégrante
de sa mission, de sa stratégie et de son objectif) et Transformationnel (la solution de I'entreprise est unique ou
innovante).
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- Le Compartiment applique les criteres d’'investissement responsable fondés sur des normes de la Société de
gestion qui, comme le stipule la Politique d’investissement responsable de la Société de gestion, limitent les
investissements dans les émetteurs impliqués dans des activités controversées et ayant des comportements
controverseés.

- Les investissements durables du Compartiment respectent la définition d’'un « Investissement durable » selon
le SFDR. Le Cadre d’investissement durable conduit a deux résultats possibles seulement : soit un émetteur est
globalement considéré comme un Investissement durable, soit il ne I'est pas du tout.
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Proportion des investissements
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Suivi de I’objectif d’investissement durable

La Société de gestion utilise une approche systématique pour surveiller le respect des éléments contraignants
au niveau des titres et/ou du portefeuille. Les équipes d'investissement ont la responsabilité principale de
garantir 'adhésion continue (avant et apres la transaction). Il incombe a la supervision indépendante de
surveiller et a la fonction Conformité de fournir, le cas échéant, des conseils sur la résolution des violations.

Méthodes

Les équipes d’investissement de la Société de gestion peuvent utiliser un certain nombre de styles différents
pour intégrer les considérations ESG dans la sélection des actifs et la construction du portefeuille.

Sources, traitement des données et limites

La Société de gestion exploite des sources de données externes pour compléter la recherche interne sur les
objectifs d’investissement durable des produits. Bien que la disponibilité et la qualité des données ESG
continuent de s’améliorer, la Société de gestion ne croit pas qu’il existe actuellement un fournisseur de données
ESG qui propose globalement les données sous-jacentes les plus utiles. Par conséquent, la Société de gestion
sollicite plusieurs fournisseurs tiers pour répondre aux divers besoins et cas d’utilisation.

Diligence raisonnable

Etant donné la conviction que les facteurs ESG peuvent influer sur le rendement et le profil de risque des
investissements, la Société de gestion cherche a comprendre I'impact des risques liés aux enjeux ESG. Le
Cadre d’investissement responsable, en particulier les criteres de restriction, I'intégration ESG et 'engagement
et le vote (gérance), est appliqué a tous les émetteurs dans le cadre du processus de diligence raisonnable.
L’intégration et la gestion des risques et des opportunités de durabilité par le biais de la diligence raisonnable
relevent principalement de la responsabilité des équipes d’investissement (premiére ligne). Le service de gestion
des risques (deuxiéme ligne) a la responsabilité de gérer les risques de durabilité identifiés par le biais de la
supervision, de 'engagement avec la premiére ligne lorsque les niveaux de risque de durabilité dépassent la
propension au risque de I'entreprise et/ou que des indicateurs spécifiques dépassent leurs seuils prédéfinis. La
Société de gestion utilise également des systémes de surveillance internes pour vérifier la position de I'émetteur
par rapport aux principes directeurs congus pour garantir la conformité aux indicateurs de durabilité.

Politiques d’engagement

L’engagement auprés des sociétés en portefeuille et des émetteurs est effectué a travers toutes les catégories
d’actifs et peut varier selon les équipes d’investissement. L’accent est mis sur un engagement proactif, axé sur
les résultats, dans le but de promouvoir les meilleures pratiques. Les engagements menés par I'équipe Global
Stewardship sont congus pour compléter ceux menés par les équipes d’investissement. Les initiatives
d’engagement sont continuellement examinées, améliorées et surveillées pour s’assurer qu’elles intégrent les
enjeux actuels et les points de vue en évolution sur les principaux sujets environnementaux, sociaux et de
gouvernance et les controverses liées a la durabilité. Pour orienter les engagements, I'équipe Global
Stewardship crée une liste de priorités annuelle. La liste de priorité refléte les priorités thématiques et guide les
efforts de vote et d’engagement ; elle comprend les questions environnementales, sociales et de gouvernance
considérées comme essentielles en termes d’impacts négatifs potentiels.

Réalisation de I'objectif d’investissement durable

Sans objet — Cette question est sans objet, dans la mesure ou le Compartiment n’utilise pas un indice spécifique
de référence pour atteindre I'objectif d’'investissement durable.
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Jelentds kar okozasanak elkeriilése a fenntarthato befektetési célkitlizés
vonatkozasaban

Azoknak a kibocsatdknak, amelyek a besorolas szerint hozzajarulnak egy fenntarthatd befektetéshez, meg kell
felelnilk az Alapkezel6 Fenntarthatd befektetési keretrendszerében foglalt ,Ne okozzon jelentds kart” (do no
significant harm, DNSH) feltételnek. Azok a kibocsatok, amelyek nem felelnek meg a DNSH-teszten, nem
mindsuilnek fenntarthato befektetésnek. Sajat kvantitativ vagy kvalitativ, jelentSs karra vonatkozo kiiszobértékeket
hataroztak meg a befektetést befogadé tarsasagokhoz kapcsolédoé 14 kotelez6 mutatdé mindegyikére, amelyeket
a fenntarthatdsagi tényezdkre gyakorolt f6bb karos hatasokra (PAI-k) vonatkozéan az SFDR-t kiegészit6
szabalyozastechnikai standardok hataroztak meg

Tovabba minden nagyon sulyos ellentmondasokkal rendelkezé kibocsatora jelentés karokat okozoként
tekintenek, és kizarasra kertilnek a fenntarthat6 befektetések kozil.

Elsédleges karos hatasok

A Részalap kornyezeti és tarsadalmi pillérek tekintetében veszi figyelembe a fenntarthatésagi tényezékre
gyakorolt f6bb karos hatasokat. A fent leirt DNSH-iranyelv alkalmazasa soran figyelembe vessziik a PAI-
mutatokat, hogy meghatarozzuk a fenntarthatd befektetéseket, illetve ezeket kvalitativ médon is alkalmazzuk a
Portfolié befektetési megkdzelitése soran.

Ami a PAI-mutatdk figyelembe vételét illeti egy kibocsaté DNSH-értékelése soran, a fent leirtak szerint a
befektetést befogado tarsasagokra vonatkozo 14 kotelezd PAI-értékre megallapitottak egy sajat kvantitativ vagy
kvalitativ kiiszdbértéket a jelentds karokra. Ezeket a jelent6s karokra vonatkozé kiszobértékeket relativ vagy
abszolut alapon allapitottak meg az egyes PAl-mutatdkra vonatkozdan attol figgéen, hogy az Alapkezeld
értékelése szerint ezen PAl-mutatok vonatkozasaban melyek voltak a legrosszabbul teljesité befektetések.
Azokban az esetekben, amikor nem allnak rendelkezésre adatok egy adott PAl-ra vonatkozéan, egy megfelel®
helyettes mérészam lett kivalasztva. Ha nem all rendelkezésre sem PAI-, sem helyettes PAl-adat (adott esetben)
és/vagy nem hasznalhaté egy kibocsaté DNSH-vizsgalatanak elvégzésére, akkor az érintett kibocsatok altalaban
kizarasra kerlilnek a fenntarthatd befektetések korébdl.

A pénzigyi termék fenntarthaté befektetési célkitiizése

A Részalap célja pozitiv tarsadalmi és kérnyezeti hatas generalasa olyan vallalatokba fektetve, amelyek
hozzajarulnak az életminbség javitasahoz, az éghajlat és a kdrnyezet védelméhez és az inkluziv névekedés
elémozditasahoz. Ennek elérése érdekében a Részalap tobb ennek a célkitizésnek megfelel6 témara koncentral,
példaul: megfeleld életmindség, testi és mentalis egészség, megfizethetd egészségigy, pénzlgyi integracio,
vizkezelés, elégséges élelmiszer-ellatas, energetikai atallas, korkorés gazdasag, fokozott termelékenység,
rugalmas infrastruktdra, jobb ismeretek és biztonsagos tarsadalom. A Részalap olyan kibocsatékba fektet be,
amelyek célja, hogy hozzajaruljanak egy vagy tébb ENSZ SDG-hez a Részalap fenntarthaté befektetési
célkitiizései alapjan.

Mutatok

A kovetkez6 fenntarthatdésagi mutatokat alkalmazzuk annak mérésére, hogy mennyire sikertl elérni a Részalap
fenntarthato befektetési célkitlizéseit:

- A Kizarasi lista alapjan a befektetési univerzumbdl kizart kibocsatok szama;

- atlagos sulyozott ESG-értékelés (az Indexével/Referenciaértékével szemben);

- azon kibocsatok szama, amelyek jelentds mértékben megszegik a nemzetkdzi normakat, példaul: az OECD
multinacionalis vallalatokra vonatkozo iranyelvei, az Egyesult Nemzetek lzleti vallalkozasok emberi jogi
felel6sségére vonatkozo iranyelvei és az ENSZ Globalis Megallapodasa.

- atlagos sulyozott karbonintenzitas-pontszam, 6sszevetve az Indexével/Referenciaértékével;

- Vizfogyasztasi intenzitas atlagos sulyozott pontszama, 6sszevetve az Indexével/Referenciaértékével

- Atlagos sulyozott hulladékintenzitas-pontszam, 6sszevetve az Indexével/Referenciaértékével

- fenntarthaté befektetések szazalékos aranya.

Befektetési stratégia

- Az aktiv tulajdonlas (felligyelet) a kibocsatokkal val6é parbeszédre és szerepvallalasra, valamint a szavazati
jogok gyakorlasara vonatkozik — ez egy olyan eszk6z, amelyet az Alapkezeld arra hasznal, hogy fenntarthatébb
viselkedés és gyakorlatok bevezetésére 6sztondzze a kibocsatot.

- A Részalap az Alapkezel6 ESG-tényez6k beépitésére iranyuld megkdzelitése alapjan integralja a kdrnyezeti,
tarsadalmi és iranyitasi tényez6kre vonatkozo informaciokat.

- A kibocsatéra vonatkozoan a kovetkezdket varjak el az Alapkezel6 sajat MIT-feltételei: Material (Lényeges — a
vallalat tevékenységeébdl szarmazo pozitiv hatas Iényeges), Intentional (Szandékos — a vallalat altal gyakorolt
hatas részét képezi kildetésének, stratégiajanak és céljanak) és Transformational (Ujité — a vallalat megoldasa
egyedi vagy innovativ).
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- A Részalap az Alapkezel6nek azokat a normakon alapulé felelés befektetésre vonatkozo kritériumait
alkalmazza, amelyek — az Alapkezel6 felelés befektetési politikdja mentén meghatarozottak szerint — korlatozza
az olyan kibocsatokba valé befektetést, amelyek vitathato tevékenységekben vesznek részt, és amelyek
viselkedése vitathato.

- A Részalap fenntarthato befektetései megfelelnek a ,fenntarthaté befektetés” SDFR szerinti fogalmanak. A
Fenntarthato befektetési keretrendszer két lehetéséghez vezet: a kibocsatéd vagy teljes mértékben fenntarthatod
befektetésnek minésil, vagy egyaltalan nem.
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Befektetések aranya

1. Fenntarthato Kérnyezeti Taxonomianak

megfelelé
90% 25% 0%
Tarsadalmi Egyéb
25% 25%

Fenntarthat6 befektetési célkitiizés nyomon kovetése

Az Alapkezeld szisztematikus megkdzelités alkalmazasaval kdveti nyomon a kotelezé elemeknek valo
megfelelést a biztonsag és/vagy a portfolié szintjén. Elsédlegesen a Befektetési csapatok feleléssége a
megfelelség biztositasa folyamatos alapon (tranzakcié elétt és utan). A fliggetlen felligyelet felel6ssége a
nyomon kovetés, mig a Megfeleléségi funkcié feleléssége — adott esetben — a szabalysértésekkel kapcsolatos
tanacsadas.

Moédszerek

Az Alapkezeld befektetési csapatai tobb kiilonb6z6 stilus hasznalataval épithetnek be ESG-betekintéseket az
eszkozok kivalasztasaba és a portfélio felépitésébe.

Adatforrasok, feldolgozas és korlatozasok

Az Alapkezeld kuls6 adatforrasokkal egésziti ki a termékek fenntarthatd befektetési célkitlizésével kapcsolatban
végzett bels6 kutatasokat. Bar az ESG-adatok rendelkezésre allasa és minésége folyamatosan javul, az
Alapkezel6 véleménye szerint jelenleg nincs egy olyan ESG-adatszolgaltatd, amely holisztikus attekintést nyujt a
leghasznosabb mogottes adatokrdl. Az Alapkezel6 ezért tobb kilsd szallitét is igénybe vesz, hogy megfeleljen az
igények és hasznalati esetek széles skalajanak.

Atvilagitas

Annak a meggy6z6désnek megfeleléen, hogy az ESG-tényez6k hatassal lehetnek a befektetések
teljesitményére és kockazati profiljara, az Alapkezeld célja az ESG-kockazatok hatasanak megértése. A Felel6s
befektetési keretrendszert — kiilonésen a Korlatozasi feltételeket, az ESG-integraciot és Szerepvallalast,
valamint a szavazasokat (Felugyelet) — kollektivan alkalmazzuk a kibocsatokra az atvilagitasi folyamat
részeként. A fenntarthatdsagi kockazatok és lehetéségek integralasa és kezelése az atvilagitason keresztil
elsédlegesen a befektetési csapatok feleléssége (elsé vonal). A Kockazatkezelés (masodik vonal) feleléssége az
azonositott fenntarthatdsagi kockazatok kezelése. Ehhez felligyeletet alkalmaznak, illetve egyuttmiikédnek az
elsd vonallal, amikor a fenntarthatdsagi kockazatok szintje meghaladja a vallalat kockazatvallalasi hajlandosagat
és/vagy ha adott mér6szamok meghaladjak az el6re meghatarozott kiiszébértékiiket. Az Alapkezel6 bels6
nyomon kovetési modszerek segitségével ellendrzi a kibocsatdk pozicidit a fenntarthatésagi mutatoknak valo
megfelelés biztositasara alkotott iranyelvek tekintetében.

Egyuttmikodési szabalyzatok

A portféliéban szerepld vallalatokkal és kibocsatokkal kapcsolatos szerepvallalas eszkézosztalyokon felll
torténik, és befektetési csapatonként valtozhat. A cél a proaktiv, eredményalapu szerepvallalas, melynek célja a
bevalt gyakorlatok elémozditasa. A Globalis felligyeleti csapat altali szerepvallalas célja a befektetési csapatok
szerepvallalasanak kiegészitése. A szerepvallalasi kezdeményezéseket folyamatosan attekintjik, javitjuk és
nyomon kovetjuk, ezzel biztositva, hogy magukban foglaljak a legfontosabb kérnyezeti, tarsadalmi és iranyitasi
témakorokkel kapcsolatos aktudlis problémakat és valtozo nézeteket, valamint a fenntarthatésaggal kapcsolatos
ellentmondasokat. A szerepvallalas segitése céljabol a Globalis felugyeleti csapat éves Fokuszlistat készit. A
Fokuszlista a tematikus prioritasokat tukrozi, Utmutatast ad a szavazasi és szerepvallalasi eréfeszitésekhez,
valamint olyan kdrnyezeti, tarsadalmi és iranyitasi tigyeket tartalmaz, amelyeket a f6bb karos hatasok
szempontjabdl elsédlegesnek tartunk.

A fenntarthaté befektetési célkiti(izés elérése

Nem alkalmazhaté — Ez a kérdés nem relevans, mivel a Részalap nem rendelkezik referenciaértékként megjeldlt
indexszel, hogy megfeleljen a fenntarthaté befektetési célkitlizésnek.
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Principio de nao prejudicar significativamente o objetivo de investimento
sustentavel

Os emitentes classificados como contribuindo para um investimento sustentavel também s&o obrigados a
cumprir o critério «ndo prejudicar significativamente» do Quadro de Investimento Sustentavel da Sociedade
Gestora. Os emitentes que ndo cumpram o teste «nao prejudicar significativamente» n&o se qualificardo como
um investimento sustentavel. Foi estabelecido um limiar exclusivo quantitativo ou qualitativo de «prejudicar
significativamente» para todos os 14 principais impactos negativos obrigatorios relativos a empresas
beneficiarias do investimento quanto a impactos negativos sobre os fatores de sustentabilidade definidos nas
normas técnicas regulamentares que complementam o SFDR.

Além disso, todos os emitentes envolvidos numa controvérsia muito grave sdo considerados como prejudicando
significativamente e excluidos da qualificagdo como um investimento sustentavel.

Principais impactos negativos

O Subfundo tem em consideragéo os principais impactos negativos sobre os fatores de sustentabilidade nos
pilares ambiental e social. Os principais impactos negativos sao tidos em consideragao através da aplicagao do
principio «ndo prejudicar significativamente» acima descrito para a determinagéo de investimentos sustentaveis,
bem como qualitativamente através da abordagem de investimento da carteira.

No que diz respeito a consideragéo dos principais impactos negativos como parte da avaliagao do principio «nao
prejudicar significativamente» de um emitente, tal como acima referido, foi estabelecido um limiar exclusivo
quantitativo ou qualitativo de «prejudicar significativamente» para todos os 14 principais impactos negativos
obrigatdrios relativos a empresas beneficiarias do investimento, sendo a avaliagao realizada utilizando
informagdes de um fornecedor de dados externo. Estes limiares de «prejudicar significativamente» foram
estabelecidos numa base relativa ou absoluta relativamente a cada um dos principais impactos negativos,
dependendo da avaliagdo da Sociedade Gestora dos investimentos com pior desempenho em relagéo a estes
principais impactos negativos. Quando nao existirem dados disponiveis para um principal impacto negativo foi
identificado um indicador substituto adequado. Se nao estiverem disponiveis e/ou ndo forem aplicaveis os dados
relativos aos principais impactos negativos e ao indicador substituo dos principais impactos negativos (se
aplicavel) para realizar a avaliagdo «nao prejudicar significativamente» de um emitente, esse emitente é
geralmente excluido da qualificagdo como um investimento sustentavel.

Objetivo de investimento sustentavel do produto financeiro

O Subfundo pretende gerar um impacto positivo social e ambiental através do investimento em empresas que
visam contribuir para melhorar a qualidade de vida, proteger o clima e o ambiente e promover o crescimento
inclusivo. Para realizar este objetivo, o Subfundo foca-se em varios temas alinhados com este objetivo incluindo,
entre outros, padrdées de vida aceitaveis, mente sa e corpo séo, cuidados de saude a precos acessiveis, inclusdo
financeira, gestdo da agua, suficiéncia alimentar, transigdo energética, economia circular, produtividade
melhorada, infraestrutura resiliente, melhor conhecimento e sociedade segura. O Subfundo investe em emitentes
gue pretendem contribuir positivamente para um ou mais dos ODS da ONU, com base no objetivo de
investimento sustentavel do Subfundo

Indicadores

Sao utilizados os seguintes indicadores de sustentabilidade para avaliar a realizagdo de cada um dos objetivos
de investimento sustentavel do Subfundo:

- Numero de emitentes excluidos do universo de investimento com base na Lista de Exclusédo

— Classificagdo ESG ponderada média em relagao ao Indice/Indice de referéncia

— Numero de emitentes envolvidos em violagdes materiais de normas reconhecidas internacionalmente, por
exemplo: Diretrizes da OCDE para Empresas Multinacionais, os Principios Orientadores das Nag¢des Unidas
sobre Empresas e Direitos Humanos e o Pacto Global das Na¢des Unidas. . .

- Pontuag&o média ponderada em termos de intensidade carbonica em relagéo ao Indice/Indice de Referéncia
- Pontuagéo média ponderada em termos de intensidade do consumo de agua em relagéo ao Indice/Indice de
Referéncia ) .

- Pontuagdo média ponderada em termos de intensidade de geragéo de residuos em relagéo ao Indice/Indice de
Referéncia

- Percentagem de investimentos sustentaveis

Estratégia de investimento

- A Propriedade Ativa (Gestao) refere-se ao dialogo e ao envolvimento com emitentes e ao exercicio de direitos
de voto — é uma ferramenta utilizada pela Sociedade Gestora para influenciar os emitentes no sentido de
adotarem praticas e comportamentos mais sustentaveis.

- O Subfundo integra a informagéo sobre fatores ambientais, sociais e relativos a governanga no que toca aos
seus investimentos com base na abordagem a Integragcdo ESG da Sociedade Gestora.



Goldman Sachs Global Equity Impact Sustainability-related disclosures
Opportunities

- Os critérios exclusivos MIT da Sociedade Gestora obrigam a que o emitente seja Material (o impacto positivo
da empresa decorrente da sua atividade é significativo), Intencional (o impacto da empresa faz parte da sua
missao, estratégia e objetivo) e Transformacional (a solug¢éo oferecida pela empresa € Unica ou inovadora).

- O Subfundo aplica os critérios de investimento responsavel baseados em normas da Sociedade Gestora que,
conforme estipulado na Politica de Investimento Responsavel da Sociedade Gestora, restringem o investimento
em emitentes envolvidos em atividades controversas e em comportamentos controversos.

- Os investimentos sustentaveis do Subfundo cumprem a definicdo de "Investimento Sustentavel" ao abrigo do
SFDR. O Quadro de Investimento Sustentavel conduz a um resultado binario: um emitente ira qualificar-se
enquanto um todo com um investimento sustentavel ou nao.
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Proporgao dos investimentos

#1 Sustentaveis Ambientais Alinhados com a

Taxonomia
0, 0,
90% 25% 0%
Sociais QOutros
25% 25%

Acompanhamento do objetivo de investimento
sustentavel

A Sociedade Gestora utiliza uma abordagem sistematica para monitorizar o cumprimento dos elementos
obrigatdrios ao nivel de segurancga e/ou da carteira. As equipas de investimento tém a principal responsabilidade
de garantir o cumprimento numa base continua (antes e depois da negociagao). A supervisado independente tem
a responsabilidade de monitorizar e a fungédo de Conformidade tem a responsabilidade de, quando aplicavel,
prestar aconselhamento sobre a resolugao de violagdes.

Metodologias

As equipas de investimento da Sociedade Gestora podem utilizar varios estilos diferentes para incorporar
consideragdes ESG na selecao de ativos e na construgao da carteira.

Fontes de dados, tratamento e limitagoes

A Sociedade Gestora utiliza fontes de dados externas para complementar a investigagao interna sobre o
objetivo de investimento sustentavel dos produtos. Embora a disponibilidade e a qualidade dos dados ESG
continuem a melhorar, a Sociedade Gestora ndo acredita que exista atualmente um fornecedor de dados ESG
que abranja, de forma holistica, os dados subjacentes mais uUteis. Por conseguinte, a Sociedade Gestora utiliza
varios fornecedores externos para atender ao conjunto diversificado de necessidades e casos de utilizagéo.
Diligéncia devida

Dada a convicgao de que os fatores ESG podem afetar o desempenho e o perfil de risco dos investimentos, a
Sociedade Gestora procura compreender o impacto dos riscos relacionados com ESG. O Quadro de
Investimento Responsavel, em particular os Critérios de Restrigdo, a Integragdo ESG e o Envolvimento e a
votacao (Gestéo), é aplicado coletivamente entre os emitentes como parte do processo de diligéncia devida. A
integracéo e a gestéo de riscos e oportunidades de sustentabilidade através da diligéncia devida é
principalmente da responsabilidade das equipas de investimento (primeira linha). A Gestao de Riscos (segunda
linha) tem a responsabilidade de gerir os riscos de sustentabilidade identificados através de superviséo e
envolvimento com a primeira linha quando os niveis de risco de sustentabilidade excedem o apetite pelo risco
da empresa e/ou as métricas especificas excedem os respetivos limites predefinidos. A Sociedade Gestora
também utiliza sistemas de monitorizagéo internos para verificar as posicdes dos emitentes face a diretrizes
criadas para garantir a conformidade com os indicadores de sustentabilidade.

Politicas de envolvimento

O envolvimento com empresas de carteira e com emitentes realiza-se em todas as classes de ativos e pode
variar consoante as equipas de investimento. Ha um foco num envolvimento proativo baseado em resultados,
numa tentativa de promover melhores praticas. Os envolvimentos realizados pela Equipa de Gestao Global
foram concebidos para complementar os envolvimentos realizados pelas equipas de investimento. As iniciativas
de envolvimento s&o continuamente revistas, melhoradas e monitorizadas para garantir que incorporam as
questdes atuais e a evolucéo das opinides sobre os principais topicos ambientais, sociais e de governacgéo e
sobre as controvérsias relacionadas com a sustentabilidade. Para orientar os envolvimentos, a Equipa de
Gestao Global cria uma Lista de Foco anual. A Lista de Foco reflete as prioridades tematicas e orienta os
esforgos de votacao e envolvimento. Além disso, inclui as questdes ambientais, sociais e de governagao
consideradas como principais em termos de potenciais impactos negativos.

Realizagao do objetivo de investimento sustentavel

Nao aplicavel — Esta questdo nao é aplicavel, uma vez que o Subfundo ndo tem um indice especifico designado
como indice de referéncia para cumprir o objetivo de investimento sustentavel.
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Ziadne vyznamné narusenie ciela udrzatePnych investicii

Emitenti, ktori su klasifikovani ako prispievajuci k udrzatelnej investicii, s tiez povinni spifiat’ kritéria
,nespbdsobenia vyznamného narusenia“ (DNSH) udrzatelného investi€ného ramca spravcovskej spolo¢nosti.
Emitenti, ktori nespiﬁaju test DNSH, sa nebudu kvalifikovat ako udrzatelna investicia. Vlastna kvantitativna alebo
kvalitativna prahova hodnota pre vyznamné naruSenie bola stanovena pre vSetkych 14 povinnych ukazovatelov
tykajucich sa spolo¢nosti, do ktorych sa investuje, z hladiska nepriaznivého vplyvu na faktory udrzatelnosti (dalej
len ,PAI*) stanovené v regulagnych technickych normach dopinajicich SFDR.

Okrem toho sa vSetci emitenti s velmi vaznou kontroverziou povazuju za emitentov, ktori spésobuju znaénu
Skodu a su vyluceni z kvalifikacie ako udrzatefna investicia.

Hlavné nepriaznivé vplyvy

Podfond zvazuje hlavné nepriaznivé vplyvy na faktory udrzatelnosti v ramci environmentalnych a socialnych
pilierov. Ukazovatele PAI sa zohladfiuju prostrednictvom vyuzitia principu DNSH uvedeného vys$Sie na uréenie
udrzatelnych investicii, ako aj kvalitativne prostrednictvom investi¢éného pristupu portfélia.

Pokial ide o posudzovanie ukazovatefov PAI ako suc€asti hodnotenia DNSH emitenta, ako je uvedené vySsie, pre
vSetkych 14 povinnych ukazovatelov PAI tykajucich sa spolo€nosti, do ktorych sa investuje, sa stanovila vlastna
kvantitativna alebo kvalitativna prahova hodnota pre vyznamné naruSenie, ktora sa posudzuje na zaklade
informacii od externého poskytovatela udajov. Tieto prahové hodnoty pre vyznamné narusenie boli stanovené na
relativnom alebo absolutnom zaklade voci kazdému ukazovatelu PAI v zavislosti od toho, ako spravcovska
spolo¢nost posudila investicie s najhorSou vykonnostou vzhfadom na tieto ukazovatele PAI. Ak nie su k dispozicii
udaje pre konkrétny ukazovatel PAI, bola identifikovana vhodna proxy metrika. Ak idaje PAI a proxy udaje PAI
(ak je to relevantné) nie su dostupné a/alebo pouzitelné na uskutocnenie hodnotenia DNSH emitenta, takyto
emitent je vo vSeobecnosti vylu€eny z kvalifikacie udrzatelnej investicie.

Ciel udrzatelnych investicii finanéného produktu

Cielom tohto Podfondu je vytvarat pozitivny socialny, spoloensky a environmentalny vplyv investovanim do
spolo¢nosti, ktorych cielom je prispiet k zlepSeniu kvality zivota, ochrane klimy a zivotného prostredia a podpore
inkluzivneho rastu. Na dosiahnutie tohto ciela sa Podfond zameriava na mnozstvo tém, ktoré su v sulade s tymto
cielom, vratane, ale nie vyluéne, dostojnej Zivotnej Urovne, zdravého tela a mysle, dostupnej zdravotnej
starostlivosti, finanéného zaclenenia, vodného hospodarstva, potravinovej dostatonosti, energetickej
transformacie, obehového hospodarstvo, zvySenej produktivity, odolnej infrastruktary, lepSich znalosti a
bezpecnej spolo¢nosti. Podfond investuje do emitentov, ktorych cielom je pozitivne prispievat k jednému alebo
viacerym cielom udrzatefného rozvoja OSN na zaklade ciela udrzatelného investovania Podfondu.

Ukazovatele

Nasledujuce ukazovatele udrzatelnosti sa pouzivaji na meranie dosiahnutia kazdého z udrzatelnych investi¢nych
ciefov Podfondu:

— Pocet emitentov vylu€enych z investi€ného prostredia na zéklade zoznamu vylu¢enych subjektov

- Priemerné vazené hodnotenie ESG oproti indexu/benchmarku

- Pocet emitentov zapojenych do zavazného poruSenia medzinarodne uznavanych noriem, napriklad:
Usmernenia OECD pre nadnarodné spolo¢nosti, hlavné zasady OSN v oblasti podnikania a ludskych prav a
globalny pakt OSN.

— Priemerné vazené skoére uhlikovej narocnosti voci indexu/benchmarku

— Priemerné vazené skére narocnosti vody voci indexu/benchmarku

— Priemerné vazené skoére naro¢nosti odpadu voci indexu/benchmarku

— Percento udrzatelnych investicii

Investi€na stratégia

- Aktivne vlastnictvo (spravcovstvo) oznacuje dialég a angazovanie s emitentmi a uplatiovanie hlasovacich prav
— je to nastroj, ktory spravcovska spolo¢nost pouziva na ovplyvnenie emitentov, aby prijali udrzatelnejSie
spravanie a postupy.

- Podfond integruje informacie o environmentalnych, socialnych a riadiacich faktoroch pre svoje investicie na
zaklade pristupu zaclenenia ESG spravcovskej spolo¢nosti.

- Vlastné kritéria MIT spravcovskej spolo¢nosti vyzaduju od emitenta podstatnost (pozitivny vplyv spolo¢nosti
prameniaci z jej ¢innosti je vyznamny (Material)), umyselnost (vplyv spolo¢nosti je su€astou jej poslania,
stratégie a ucelu (Intentional)) a transformaciu (rieSenie spolo¢nosti je jedinecné alebo inovativne
(Transformational)).

- Podfond uplatriuje kritéria zodpovedného investovania spravcovskej spolo¢nosti zalozené na normach, ktoré,
ako je stanovené v politike zodpovedného investovania spravcovskej spolo¢nosti, obmedzuju investicie do
emitentov zapojenych do kontroverznych aktivit a kontroverzného spravania.

- Udrzatelné investicie podfondu su v sulade s vymedzenim pojmu ,udrzatelné investicie“ podla nariadenia
SFDR. Udrzatelny investi¢ny ramec vedie k binarnemu vysledku: eminent sa bud’ ako celok kvalifikuje ako
udrzatelna investicia, alebo sa vébec nekvalifikuje.
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Podiel investicii

Monitorovanie ciela udrzatelnych investicii

Spravcovska spolognost vyuziva systematicky pristup na monitorovanie dodrziavania zavaznych prvkov na
urovni bezpec€nosti a/alebo portfélia. Investi¢né timy nesu hlavnu zodpovednost za zabezpecenie priebezného
dodrziavania (pred uskuto€nenim obchodu a po fiom). Nezavisly dohlad je zodpovedny za monitorovanie a
oddelenie pre dodrziavanie suladu je v prisluSnych pripadoch zodpovedné za poradenstvo pri rieSeni poruseni.

Metodiky

Investi¢né timy spravcovskej spolocnosti mézu na zaclenenie kritérii ESG do vyberu aktiv a vystavby portfolia
pouzivat niekolko réznych stylov.

Zdroje udajov, spracovanie a obmedzenia

Spravcovska spolo¢nost vyuziva na doplnenie interného vyskumu ciela udrzatelnych investicii produktov
externé zdroje udajov. Aj ked dostupnost a kvalita idajov ESG sa nadalej zlepSuje, spravcovska spolo¢nost nie
je presvedcena, ze v suc€asnosti existuje jeden poskytovatel udajov ESG, ktory holisticky ponuka najuzito¢nejsie
zakladné udaje. Spravcovska spolo¢nost preto na splnenie roznorodych potrieb a pripadov pouzitia vyuziva
viacerych externych dodavatelov.

Hibkova previerka

Vzhfadom na presvedcenie, ze faktory ESG mozu ovplyvnit' vykonnost a rizikovy profil investicii, sa spravcovska
spolo€nost snazi pochopit’ vplyv rizik suvisiacich s ESG. Medzi emitentmi sa ako sucast procesu hibkove;j
previerky kolektivne uplatriuje ramec zodpovedného investovania, najma kritéria obmedzenia, integracia ESG a
angazovanie a hlasovanie (spravcovstvo). Integracia a riadenie rizik a prilezitosti v oblasti udrzatelnosti
prostrednictvom hibkovej previerky je v prvom rade zodpovednostou investi¢nych timov (prva linia). Riadenie
rizik (druha linia) je zodpovedné za riadenie identifikovanych rizik udrzatelnosti prostrednictvom dohradu,
angazovania s prvou liniou, ked Urovne rizika udrzatelnosti prekrocia mieru rizika firmy a/alebo osobitné metriky
prekrocia vopred stanovené prahové hodnoty. Spravcovska spolo¢nost tiez pouziva interné monitorovacie
systémy na kontrolu pozicii emitentov podla pokynov vytvorenych na zaistenie suladu s ukazovatelmi
udrzatelnosti.

Zasady angazovania

Angazovanie so spolocnostami a emitentmi portfélia sa uskutoChuje naprie€ triedami aktiv a moze sa liSit podla
investicnych timov. V snahe podporovat osvedcené postupy je tu zameranie na proaktivne angazovanie
zalozené na vysledkoch. Angazovanie, ktoré vykonava globalny spravcovsky tim, je navrhnuté tak, aby doplfalo
aktivity, ktoré vykonavaju investi€né timy. Iniciativy zamerané na angazovanie sa neustale prehodnocuju,
vylepSuju a monitoruju, aby zahfiali aktualne otazky a vyvijajice sa pohlady na klu€ové témy tykajuce sa
Zivotného prostredia, socialnych veci a riadenia a kontroverzie tykajuce sa udrzatefnosti. Na riadenie
angazovania vytvara globalny spravcovsky tim roény zoznam hlavnych oblasti zamerania. Tento zoznam
zohladriuje tematické priority a usmerriuje ¢innosti hlasovania a angaZovania a obsahuje zalezitosti tykajuce sa
zivotného prostredia, socialnych veci a riadenia, ktoré sa povazuju za podstatné z hfadiska potencialnych
nepriaznivych vplyvov.

Dosiahnutie ciela udrzatelnych investicii

Nie je k dispozicii — Tato otazka nie je relevantna, pretoze Podfond nema Specificky index ur€eny ako referencny
benchmark na spinenie ciela udrzatelného investovania.
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Disclaimer

Goldman Sachs Asset Management B.V., Goldman Sachs Asset Management Holdings B.V. or any other
company within The Goldman Sachs Group Inc. may be held liable solely on the basis of any statement
contained in this document if such statement is misleading, inaccurate or inconsistent with either the relevant
parts of the prospectus for the fund or the investment management agreement for the mandate. This document is
accurate as at 06/03/2023.

This disclosure was developed using information from MSCI ESG Research LLC or its affiliates or information
providers. Although [SUBSCRIBER/SUBSCRIBER AFFILIATE] information providers, including without limitation,
MSCI ESG Research LLC and its affiliates (the “ESG Parties”), obtain information (the “Information”) from
sources they consider reliable, none of the ESG Parties warrants or guarantees the originality, accuracy and/or
completeness, of any data herein and expressly disclaim all express or implied warranties, including those of
merchantability and fitness for a particular purpose. The Information may only be used for your internal use, may
not be reproduced or redisseminated in any form and may not be used as a basis for, or a component of, any
financial instruments or products or indices. Further, none of the Information can in and of itself be used to
determine which securities to buy or sell or when to buy or sell them. None of the ESG Parties shall have any
liability for any errors or omissions in connection with any data herein, or any liability for any direct, indirect,
special, punitive, consequential or any other damages (including lost profits) even if notified of the possibility of
such damages.

This disclosure was developed using information  ISS ESG >
from
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